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Treasury Financing Operations 


Results of the August 15 Certificate Refunding 

Subscriptions to the offering of one-year 2 percent certificates, 
Series C-1953, totaled $2.0 billion. Exchanges of the Series C-1952 
certificates, maturing August 15, amounted to $434 million, leaving 
$150 million to be paid in cash,and exchanges of the Series D-1952 
certificates, maturing September 1, amounted to $1,575 million, 
leaving $258 million to be paid in cash. Reporte to the Treasury 
on the ownership of Government securities indicate that on June 30, 
1952, about 68 percent of Series C-1952 and about 40 percent of 
Series D-1952 were owned by reporting commercial banks and Federal 
Reserve Banks. The ownership figures for June 30 are the latest 
published for commercial banks. 





Treasury Bille Refunded 

Maturities of 9l-day Treasury bills totaled $5.4 billion in 
August and were refunded in equivalent weekly issues. New offerings 
were for $1.3 billion each on August 7, 21, and 28 and for $1.5 
billion on August 14, The average rates of discount on the 
new issues were 1.860 percent for August 7, 1.903 percent for 
August 14, 1.841 percent for August 21, and 1.899 percent for 
August 28. 








Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin”, in the tables on "Offerings" and 
"Disposition", respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 
Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 
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revised estimates of the President, 
detailed information with respect to the figures in this table is given 
in succeeding tables. 


Insurance Trust Fund and refunds of receipts. 
Transactions of the Foreign Economic Cooperation Trust Fund, established 
under Section 114 (f) of the Economic Cooperation Act of 1948 


(62 Stat. 150), are consolidated with budget expenditures. 


19, 1952. More 


1/ Gross receipts less appropriations to the Federal Old-Age and Survivors 


For outstanding checks and interest coupons, and telegraphic reports 


expenditures [Net of Net Net peritea 
eteritieia ital il trust Clearing | increase | increase ettvanicdincssiicel 
account in in General 
Period Net Brpent- | Sul, lend other | i/° —_ public | Fund bel- | Genera mance our 4 
receipts itures » e, Fund Public Guaranteed Total 
Geficit § ia/ 3/ decrease | decrease || balance ache Federal 
(-) 2/ (-) (-) ee | cammitaes 
Fiscal years: 
1ghe 12,696 34,187 21,490 “1,613 * 23,461 358 2,991 72,422 4,568 76,991 
1943 22,202 19 ,622 “57,420: -338 - 927% 6,515 9,507 696 4,100 140,796 
19h 43,892 95,315 51,423 2,222 - 64,307 | 10,662 20,169 | 201,003 1,623 202 , 626 
1945 44, 762 9 703 53,941 791 - 57,679 4,529 24,698 | 258, 433 259,115 
1946 40,027 60,703 -20,676 -52h - 10,740 | -10,460 14,238 z 476 269 , 898 
1947 40,043 39,289 “1,103 555 “11,136 -10,930 3,308 258,286 90 258,376 
1948 ke ,211 33,792 8,419 -294 -507 5,994 1,624 4,932 252,292 TB 252 , 366 
1949, 38,2h6 40,057 -1,811 495 366 478 “1,462 3,470 | 252,770 27 252,798 
1950. 37,045 40,157 -3,122 99 483 4, 2,047 5,517 257,357 20 257,377 
1951.0 3 48,143 4h ,633 5/| 3,510 5/ 679 5/ 214 2,135 1,839 7,357 | 255,222 29 255,251 
W5Veeccccesee| 62,129 66,145 4,017 wT “hol 3, 883 -388 6,969 259,105 46 259,151 
1953 (Mst.)... 68,736 79,028 -10,292 -122 45 8,400 “1,969 5,000 267,505 na. Ree. 
Calendar years: 
WRicrcccoses 16,290 57,751 41,461 “1,788 - 50,232 6,983 10,543 108,170 4,301 122,471 
IDh3 .ccccccece 4 90,174 -55,691 -266 - 57,707 1,751 12,294 165, 4,230 170,108 
97,181 -53,650 -1,161 - 9733 2942 22 ,236 230,630 1,514 232, hs 
»oe2 “43,594 -123 * 47,484 3,767 26 ,003 278,115 567 278,682 
146. ceccccees 38,810 41,322 -2,512 “1,38 362 -18,966 | -22,502 3,502 259,149 339 259,487 
UD-Tesccesccee| 41,010 38,576 2,434 -350 -2ho -2,2h9 -405 3,097 256,900 81 256,981 
D4B. ceccccece| 41,450 36,209 5,241 -229 199 100 1,111 4,208 252 , 800 55 252 , 854 
1949. ceccecece 38,122 41,714 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 
150 .ccececces| 37,834 38,255 5/ -h22 5/ 3 5/ 87 423 “447 4,232 256, 2h 256, 731 
IGBl.cccccccce 53,488 6 -3,358 815 -106 2,711 62 4 295 259,419 ke 259,461 
Months; 
1950-January.. 3,366 3,323 4h 2 589 -265 370 5,049 256 , 865 27 256, 892 
February. 2,972 2,496 476 170 “11 -497 137 5,186 256 , 368 27 256 395 
March. ... 4,820 3,269 1,551 -93 122 -645 935 6,121 255, 724 oh 255, 747 
April.... 1,488 2,847 -1,358 -79 25 -6 1,419 4, 702 255,718 22 255, 740 
MAY. seeee 2,320 2,962 ~6h2 147 -376 632 -238 4 464 256,350 20 256 ,370 
JUNC es +06 4 hol, 4,296 108 53 -8 1,007 1,053 5,517 257,357 20 257,377 
JULY. oe 1,881 3,013 “1,132 -99 31 183 “1,017 4,500 257,541 16 257,597 
August... 2,860 2,515 34k 147 -140 333 685 5,185 257, 18 257,891 
September] 4,605 3,520 1,084 27 -60 8 319 5,505 | 257,216 20 257,236 
October... 2,056 3,170 -1,14 -17 kg -279 -1,359 4,145 | 256,937 22 256 ,959 
November. 2,851 3,102 5/ ~252 5/ 169 5/ ~63 140 -6 4,139 pd | 2h 257,100 
December. 4,211 3, The 470 45 -52 -369 93 4 232 256, oh 256,731 
1951-January.. 4 448 3,808 640 -83 2h7 -583 221 4 45h 256,125 18 256,143 
February. 4,257 3,211 1,047 227 -161 -18h 929 5,3%& 255,941 18 255,958 
March. ... 8,12 4,058 4,054 -34 11 9 3,187 8,569 2997 21 255,018 
April... 2,626 4,007 “1,381 469 106 “270 -1,614 6,955 254, 727 21 254,748 
MAY. ceoee 3,146 4,517 -1,370 136 -304 366 -1,173 5,78 255,093 29 255,122 
Tune.... 7,089 5,969 1,u9 284 43 129 1,57% 7,357 255,222 29 255,251 
Tuly.seee 2,571 4,739 2,168 Lb -14 435 1,737 5,620 255,657 28 255,685 
August... 3,594 5,087 1,493 83 -103 988 525 5,095 256 , Olu 32 256,6 
September 6,209 5,163 1,046 37 30 709 1,822 6,916 257,353 33 257,3 
Ostober..| 2,635 3 9483 ~2, 47 35 8% M5] 2,082 4,874 | 258,298 37 258, 336 
November. 3,521 5,178 1,658 & 20 1,306 -250 4 62h 259,604 43 O47 
December. 5,279 5,627 -347 196 7 -186 -329 1295 | 259,419 he 259,461 
19s2—January..| 4,953 5,455 -501 3 103 357 “415 3,879 | 259 38 259,813 
F "1 5.953 5,105 ius ide -25 587| 1,196 307s | 260,38 37 1399 
March..ee 9, 5,704 4,182 106 -2k5 2,278 1,765 6,840 258,084 41 | 258,12) 
April. 4,323 6,016 71,693 291 329 209 1,447 5,393 258,292 4h 258,337 
May...... 3,809 5,659 1,850 357 91 1,613 28 5,421 259 ,905 45 259,952 
June..... 9, 6,930 2,865 -192 -326 -800 1,548 3969 259,105 46 259,151 
Tuly..... 3,316 6, te ~3, 426 “17 432 3,968 957 7,925 | 263,073 34 263,107 
Source: Actual figures from Daily Treasury Statement; estimates are based on Excess of receipts, or expenditures (-). 


from Federal Reserve Banks; excess of receipts, or expenditures (-). 
5/ Beginning November 1950, investments of wholly owned Government 

corporations in public debt securities are excluied from budget 

expenditures, and incluied with other such investments under “Trust 

account and other transactions". Adjustments for July-October 1950 

investments were made in the November and January figures. 

n.@ Not available. 














BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 


(In millions of dollars) 






















Internal revenue }/ Deductions 
Income and profits taxes Other Appropriations - 
Fiscal year Miscella- Gross to Federal Refunds let 
or month Withheld Employment | - sous — te: pee receipts | Old-Age and of receipts 
by Other Total + ee internal ternal Survivors receipts 
employers 4/ revenue —— Insurance 8/ 
2/ Trust Fund 7/ 
WDWSececececee | 10,269 2h , 884 35,173 1, 760 6,949 43,902 355 3,494 47,750 1,310 1,679 | 44,762 
IWDGicsseccces 9,392 21,493 30, 1,701 7,725 40,320 435 3,492 My 238 1,238 2,973 ho ,027 
WaFeccrdccces | OES 19,292 29,306 2,024 8,049 39,379 4oh i 635 hs 508 1,459 3,006 40,083 
DNB. ceccceeee | 12,436 19,735 31,171 2,381 8,301 41,853 422 3, 62h 46,099 1,616 2,272 42,221 
WhGeecececeee | 9,842 19,641 29,482 | 2,477 8,348 40,307 | 38% 2,082 | 2,77 1,690 2,638 | 38,246 
lI .cccceccce 10,073 18,189 28,263 2,883 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
LF licceccccce 13,535 2k 218 37,753 3-93 9,423 51,106 62h, 1,639 53,369 3,120 2,107 48,143 
19Reeeeeveeee | 20,243 9/ | 33,026 9/| 52,347 2562 9,726 65,635 | 551 1,84 | 67,999 3,569 10/ | 2,30@ | 6,129 
1953 (Est.)... | 24,858 9/ | 36,282 9/| 57,432 | 4,667 10,534 72,633 | 550 1,76. | 7H, b4 3,708 2,500 | 68,736 
1952—January «. 3,021 9/ 3,770 17% 826 4,770 a 339 5,153 147 10/ 52 4,953 
February. | 3,057 1,943 4 55h 703 805 6,063 43 88 6,19% bab 195 51953 
March.... 2,019 1,717 9,276 539 825 10,642 hh 115 10,800 460 455 886 
April.... 3,192 3,918 268 849 5,035 47 105 5,187 252 10/ 612 4 323 
MAYs.eses 3,009 59 ,081 58 828 4491 45 152 4,688 476 403 3,809 
Tune ss eee 1,983 7,106 947 201 8h5 9,992 45 183 10,220 142 10/ 283 9, 
Tuly...ee 1,007 1,435 2,260 20h o49 3,413 48 188 3,649 188 151 3,326 









































Source: 


Actual figures from Daily 
on revised estimates of the President, 


Treasury Statement; estimates are based 
released August 19, 1952. 


(Im millions of dollars) 


Table 2.- Expenditures by Major Classifications 


Receipt classifications shown here differ somewhat from those in the 
Buiget. Footnotes follow Table 2. 












Fiscal year Total n/ National defense and International Interest on the Veterans’ Adminis Other 
or month related activities finance and aid public debt 12/ tration 13/ 
WABcocecececescceces 98, 703 90,501 sad 3,617 2,060 2,525 
WRG icecdsccccscecese 60,703 48,870 a 4, 722 4 253 2,133 
IPT aseccscccccccccce 39,289 16,812 4, 4,958 7,259 5,332 
Scaescoccencocecs 33,792 a 11,500 4143 wy 5,211 6,469 6,467 
Winn wiescthsosens 057 1h/ 12,158 6,016 5,339 6,878 9,666 
WI sccccccccscccsee 40,167 12,346 4,689 5,750 6,517 10,865 
ididithecchocetts 4b 633 25/ 19,968 Ws h5 5,613 5,249 9,363 15/ 
WRsccceescccecceses 66,145 39,106 16/ 4,809 5,859 4,902 11,469 
1953 (Est. )sccccseses 79,028 55,028 17/ 6,350 4 ,500 13,150 
195S-Fanuary..s.scere 5,455 3,414 291 228 hg 1,073 
Fe! coccccce 5,105 3,155 392 1k2 396 1,022 
GEE cconccecet 5, 70% 3,425 407 689 ok 779 
APPL]. ccsscecces Me Be p14 = Pea rs 
TUNG se ccescceces 6,930 75 16/ 548 1,318 361 805 
PB cecccsieccese 6, The 3, 68% 59% 320 hol 1,543 























Source: 


Buiget. 
Under Current Tax 


ee 


Actual figures from Daily 
on revised estimates of the President, released August 19, 1952. Ex- 4/ 
penditure classifications shown here differ somewhat from 5/ 


Treasury Statement, 


Pee: ee see tables under “Internal Revenue Collec 
Payment Act of 1943, as amended (26 U.S.C. 3621-1632), 
explained in 


vith srereet. SSS Sueno, Sone, wan Seaerern oe 

Beginning January 1952, figures include old-age insurance 
taxes on employers and employees, because these taxes are no longer 
separable from income tax withheld by employers. 

3/ Consists of corporation income and excess profits taxes, individual 
incame tax not withheld, and old-age insurance tax on self-employment 


estimates are based 
fram those in the 


tions", 





contracts (see 


Consists of receipts for old-age insurance, 
and railroad retirement; for further detail, see Tables7 and 8, 
Beginning January 1951, receipts for old-age insurance are estimated 
as explained in footnote Railroad insurance 
butions for administrative expenses are incluied in “Other receipts”. 
6/ Includes proceeds from sale of surplus property and from Government- 
owned securities; also deposits resulting 
“Treasury Bulletin" for February 
repayments on credit to United Kingiom (see Table 4) 
Footnotes 7 through 9 on page 3 ami 10 through 39 om page 4. 


7. 


from 


income beginning with the taxable year 1951 (see footnote 7). 
Partly estimated beginning January 1951 (see footnote 7). 


©, 


contri- 


dation of var 


1948, page 5); and 
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BUDGET RECEIP!'S AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) ; 




























































































Department | Department | Department/ Payments ae aaa aie Surplus eee 
Fiscal year Total pr, of the of the jon Armed) Pinance Maritime | UNRRA | Property | critical —" 
or month e 6 
7 18/ 0) Rioek toh a meme gt materials 
— 90,501 - 37 30,047 - 472 3,227 14s - - 6,305 
48,870 - 27, 15,161 - 328 664 106 - | 4,107 
16,812 - 6,911 h, 1,986 138 271 1,501 4ho n 554 
11,500 - 6,046 4,171 270 - 277 268 325 99 hh 
22,158 1,690 5,417 4,422 10 - 136 25 98 299 Tl 
WO. ccvccccecece 12,346 3,506 4, 4,110 1 - - * 7 439 225 
IDL ccccecesece 19,964 6,238 6,876 5,757 3 - - * * 656 435 
1952 .coccecccoce 39,106 12,350 16/ | 15,443 16/ 9,961 1 - - * 2 &7 503 
1952-January..ee 3,414 1,018 1,421 898 + o o ° o ko 37 
February... 3,155 1,054 1,227 78 * - - - - 38 
March. esse 3,425 1,108 1,639 584 * ° é is é 5h 
April.ceses 3,775 1,213 1,357 1,071 * - - - * 101 33 
MAY. cccoces 3,792 1,086 1,406 1,176 * - - - * 97 26 
TUNE. seeees 3,699 1,250 16/ | 1,274 16/ 938 * - - ° * 172 65 
TUlyccceces 3,88 1,297 1,508 966 * - - - - 83 30 
Source: Daily Treasury Statement. 
% Footnotes at end of Table 5. . 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Woods| SxPort- | Credit Government Greek- Mutual Seourity Act 28/ 
Fiscal Import to and relief Turkish Boonamic ; Mili Other 
or month pai: Me. | Bank aeteed in ocoupiea | Assist- | tocmmicai | eseist | other | 32/ 
Ji 26/ Kingion_27/| areas ance assistance 29/| ance 30/ 
1946. cccccvccccces bn 159 568 - - 7 - - - ° 
a 1947 ceccceccccves k, 1,426 938 2,050 514 - ~ - - - 
IGKB, sscodscecdoes 4,143 - 465 1,700 881 161 wy ~ - 803 
IPPocdicsecsieces 6,016 ~ -60 - 1,333 279 4,043 eee, - 420 
1950. coccccccscoes 4,689 = ks al 126 3,523 ay = 170 
1B lececsccececcscos 4k bk5 = 8&8 a 354 & 3,006 884 kg 
IGFB ac cecccdoocee 4 ,809 - 25 - 117 18 2,191 2,228 kT 183 
1952-Januarysseces 291 ?. -TT 2 4 1 155 187 4 15 
February..ses 391 - 31 - 2 * 152 195 2 
March..scsese hO7 - lk - 6 * 129 226 9 26 
TT - lu - 3 1 212 239 5 5 
See - 32 - 2 2 251 228 5 3 
SAS - 3 - 3 2 261 231 8 9 
TUlyocosccece 594 > Fe * 5 & 193 293 6 1 
Source: Daily Treasury Statement. wage and self-employment income records maintained by the 
_ Footnotes 1 through 6 on page 2 ani 10 through 39 on page 4. Security Administrator, Yor of this table, the amount credited 
7/ Yor basis of appropriations, see Table 7. Amounts appropriated are each month to the trust fund is incluied unier as 
equivalent to the amounts of taxes collected and deposited for old- estimated receipts for old-age insurance. Throughout the calendar year 
age insurance. The Social Security Act Amendments of 1950 (Public 1951, the balance of the combined amounts paid in by employers was shown 
Law 73%), approved August 28, 1950, changed in certain respects the as income tax withheld. Beginning January 1952, the tax on self-employ- 
basis of transferring the appropriated funds to the trust fund. Ef- ment income is allowed for in the amounts credited to the trust funi. 
fective January 1, 1951, the old-age insurance taxes on employers ani These emounte therefore can no longer be used to derive estimates of 
, employees ani the withheld income tax are paid into the Treasury in income tax withheld by employers, but they are wed to derive the 
combined emounts without separation as to type of tax. The old-age estimates of total income ani profits taxes. 
insurance tax on self-employment income, imposed by Public Law 734, 8/ Interest on refunds is incluled in Table 5 under "Miscellaneous". 
is levied ani collected as part of the individual income tax, begin- 9/ 1952, these colums will not add to the total income 
ning with the taxable year 1951. Beginning January 1951, the amounts and profits taxes, each incluies part of the old-age insurance 
transferred currently as appropriations to the trust fund are based taxes. These taxes, as measured by appropriations to the Federal 01ld- 
on estimates of old-age insurance tax receipts made by the Secretary Age end Survivors Insurance Trust Fund, are no longer separable between 
those paid with income tax withheld and those paid with other income tar. 
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(Im millions of dollars) 











Oopar tment Department | Housi Post Office 
Fiscal year of of and oi Department Public | Reconstruction re Atomic Miscella- 
wane - — ” z/ Gaupenntt 36/ Commission | 38/ 
on 
x2/ x3/ x/ aetieit) ET) 
es iy. 969 92 -30 1 313 -288 807 - 937 
WRB. ccccecoccoss 2,133 203 98 m4 161 359 -23 85 - 1, 1he 
gen pemeneee ie 1,226 49 129 one 690 215 1,066 159 1,456 
eecccccecoces 6, Tee 172 -68 310 1,126 438 1,619 456 1,633 
IAD. cecececesece 9,666 2,658 239 ~56 52h 1,519 314 1,696 647 2,12% 
190. cescccececes 10,865 2,986 38 “270 593 1,575 589 1,967 52h 2 
Wl.ccccccceceee | 9,363.25/| 635 378 460 fh 1,541 1 2,027 908 2,860 
TPB. ccccocacsece s 1,219 39/ 528 61s Teo 1,565 -169 2,203 1,648 3,121 
1952-~Jenuary..... 1,073 19% 50 & - 13 -16 215 137 296 
Fobruary.... 1,022 78 46 3 ho 104 27 162 151 225 
March. ..+.0. TI9 8&3 58 <1 - 101 “4 125 isl 276 
ABPAl.ccseee 1,046 52 59 100 18 Crs 9 203 1é2 187 
MAY. cceseees a5 & 56 37 . 96 8 168 154 210 
TUNE. seseees 805 187 39/ -2h nko - 166 “41 207 192 160 
TULF. .seeees 1,543 117 59 hl 1B 157 ke 212 140 601 






































Source: Daily Sta 
Footnotes 1 through 6 on page 2 and 7 through page 3. 
10/ Figures include adjustments (see footnote 7) as follows: suspension 
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Excludes expenditures by the Department 

ae 2 ae a 
Table 4. 

After 1947, expenditures for national defense and related activities 
were not segregated from other expenditures of the Corporation and its 

}, Which are incluied in Table 5. 

Excludes expenditures included elsewhere in Table 3. Beginning 1950, 
expenditures of the Commission until it was abolished are incluied in 


Eke 8 2 & 





EB Re BB 


& 


4 
32/ 


ns. 





Beginning March 1948, expenditures of the 
Office of the Secretary of Defense are added, and these inoluie re- 
tired pay for the militery services beginning 

under 


Selective Service Systen. 


1949. 
the Mutual Security Act and the pre- 





Excludes Bank expenditures 

Bo ic Cooperation Act of 1948, as amended. 
Under the Financial Agreement of December 6, 1945. First repayment 
Decame due on December 31, 1951, when payment was made of $75 million 
interest and $+4 million principal. 
Public Law 165, approved October 10, 1951. 
Prior to July 1951, consists of expenditures under the Econamic 
Cooperation Act. See also footmote 31. 
Prior to July 1951, consists of expenditures for mutual defense 
assistance. 
Prior to July 1951, includes principally: relief in comtries de- 


vastated by war, expenditures under the Foreign Aid Act of 1947 

61 Stat. 934), and expenditures umfer the China Aid Act of 1948 

62 Stat. 158), all shown separately in the June 1950 and previous 
issues of the Bulletin"; International Children's Rmergency 
Fund: loan for construction and furnishing of United Nations Heai- 
quarters; ani aid to Korea. Begiming July 1951, inclutes also aid 
to Yugoslavia and India, but excluies aid to China and Korea, which 
is included with other programs of economic and technical assistance 
under the Mutual Seourity Act. 

Excludes expenditures by the Department included in Tables 3 and 4 
ani those for forest roais and trails, included in Table 5 unier 
“Public works". 

Excludes expenditures by the t included in Tables 3 and 4 
ami those for public roads incluied in Table 5 under "Public works"; 
includes U. S, Maritime Commission for eleven months of 1950, until 
it was abolished and its functions were transferred into the Depart- 
ment of Commerce by Reorganization Plan No. 21 of 1950, 

Excludes expenditures included in Table 3; beginning September 1950, 
includes Federal National Mortgage Association and prefabricated 
housing loans progrem, vhich were transferred from the Reconstruction 
Finance Corporation by Reorganization Plans Nes. 2¢ ami 23 ef 1950. 
Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of 
construction only, beginning 1950; Bureau of Commmity Facilities 
1950, when it was abolished ani its functions were distrib- 

uted; other Federal Works Agency expenditures except those incluied in 
Table 3 util the Agency was abolished by the act of June 30, 1949 
(63 Stat. 380); Bureau of Reclamation; Tennessee Valley Authority; 
river and harbor works and flood control under the Department of the 
Avmy; ani forest roais ani trails unier the Department of Agriculture. 
Exoluies expenditures included in Table 3. See also footnote 34. 
For more detail of these expenditures, see Tables 7, 8, ani 9. 
Includes expenditures for executive departments amd other agencies not 
included elsewhere and for legislative ani juiicial functions. 
Effective Jue 30, 1952, borrowings and other transactions of the 
Federal Intermediate Credit Banks are reflected in the Daily Treasury 
Statement, even though funis received and disbursed under certain of 
these transactions do not clear through accounts of the Treasurer of 
the United States. The figures shown for the month of June 1952, 
inclute net transactions for the full fiscal year 1952. 
Less than $500,000, 
Wot available. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Summary of Budget Results by Months and Years 












































































































(In millions of dollars) 
- Year Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov, Dec. |Calendar | Fiscal 
year year )/ 
Net budget receipte 2/ 
MEBs ccccscce 82 96 2h3 12h 108 336 1,924 
MEP -cooceeas 12 110 149 28 159 1fe 318 252 203 328 2,4 7% 2,021 
= eocccece ‘ poe | bs 179 233 386 ~ a4 M3 251 2h1 a7! 3,431 3,064 
eeseedcce 221 1 5 2 17 229 230 7 T92 3,730 
1Pciscsiece 225 216 750 228 25h 527 289 339 495 268 230 514 $333 is} 
1937. ccccccece 236 225 964 313 285 822 364 408 The 288 283 818 5,787 4 
IGGB. cetenese 290 304 910 257 369 730 267 pan 672 295 345 668 3550 3700 
WR iasunenes 267 363 682 208 340 552 260 365 671 272 357 38 851 5,103 
WNBssiiatccs 309 439 791 296 393 599 325 ho 703 327 356 5,712 5,265 
Dbl. seccccee 334 411 1,557 383 386 1,270 407 390 1,128 437 558 1,205 8,467 7,227 
7. Tl 3,538 686 556 2,469 739 581 2,511 599 594 2,695 | 16,290 12,696 
ee) 5,202 1,508 1,472 4,567 | 2,001 2,714 5,442 | 2,004 2,093 5,730 483 22,202 
2,740 2,4oh 6,532 3,047 2, 6,182 | 2,078 2,432 5,803 | 1,900 2,105 5,324 | 43,531 tebe 
3,459 3,613 6,661 2 2, 5,702 2,435 2,656 4,875 | 2,453 2,322 4 067 43,928 7162 
3,770 3, 5,501 2,159 2,243 3,963 | 2,18 2,246 4,386 | 2,4ho 2,288 4,050 | 38, 40,027 
DHT. ccccccee 3,725 4,196 5,342 1, 2,297 4,929 | 2,281 2,438 4,612 | 2,339 2,692 4,197 | 41,010 40,043 
MB. scceceee | 4,196 h, 5, 87% 2,239 2,324 4,859 | 2,096 2,505 4,543 | 2,101 2,540 4,014 | 41,450 7211 
U9 .secceces | 35,579 3,381 5,435 1,340 1,945 4,767 | 1,946 2,479 4,832 | 1,881 2,344 4,191 | 36,122 38,246 
1W5O.sevcccee | 3,306 2,972 4,820 1,488 25320 4,4ok | 1,882 2,860 4,605 | 2,056 2,852 4,211 37,89 37,045 
WBleeseceeee | & bed 4,257) 8,112 | 2,626 | 3,1K6 |) 7,089) 2,571 | 3,59% 6,209 | 2,635 | 3,521 | 5,279 | 53, 143 
1952sseseceee| 4,953 | 5,553 | 9,886| %,383] 3,809] 9,796| 3,326 62,129 
Budget expenditures 3/ 
1932. ccececes 495 347 261 435 266 - 368 , 4,659 
1933-06 334 428 4he 433 466 266 304 326 496 488 686 5,017 4,623 
- 1934.0. 220 633 672 539 728 462 509 510 661 594 633 9495 6,694 
1935 ececesece 5 490 5h2 605 652 727 519 4ge 636 507 612 O46 6,521 
1936 .ccccccce a 459 571 625 551} 2,336 425 592 659 680 532 651 | 8,539 8,493 
W3Tacccocese 587 513 696}: 668 1,248 574 501 617 565 491 671 635 136 
. teen nh 513 i50 687 667 a7 ” 786 666 703 Tl TT 967 835 235 bee 
1939. esecceee 653 585 785 665 694 88h 956 1,020 692 T52 631 ¥ 9,151 8,966 
1940. ecescces 677 624 798 605 884 843 801 738 891 888 i. 9,645 9,183 
1 Whl.sccccese| 1,133 1,076 1,482 1,404 1,352 1,591} 1,631 1,668 1,989 | 2,328 1,890 2,684 | 20,229 13,387 
Uh 2sececesee | 2,680 2,652 3,515 3,939] 4,400] 4,810) 5,257 | 5,456 5,921 | 6,184 | 6,012 | 6,926 | 57,751 | 34,187 
1Db3.ceccccee| 6,728 6,358] 7,746] 7,300| 7,475] . 8,260 499 | 7,831 7,667 | 7,619 | 7,947 | 7,Tee | 90,174 | 79,602 
pep ee »T3T 8,012} 10,412] 7,337 9879 | 8,631) 8,014 208 sT79 | 8,034 | 7,82 | 8,327 181 | 95,315 
WR cccetavh ke 7,12T| 9,034! 7,758} 8,927) 9,540] 8,561 | 6,9h9 6,372 | 5,619 | 4,530 | 4,962 | 87,502 703 
WROseccescos 4,611 3,340 3,598 3,750 3,374 1, 836 3,287 2,745 2,663 860 2, 53 3,605 41,322 60,703 
3,019 ’ 3,239 3,407 3,284 4,996 3,553 2,962 2,673 2,394 2,143 3,176 38,576 39,289 
2, 2,22h 3,086 2,541 2,222 4,018} 3,741 2,335 3,066} 2,911 3,163 »102 | 36,209 33,791 
3,205 2, 3,652 151 3,104) 4,656) 3,43% 3,505 3,995 | 3,11. | 3,127 | 3,722 | 4a,71h | 40,057 
39323 2, 3,269| 2,87) 2,962) 4,296) 3,013 2,515 3,520 | 3,170 | 3,102 | 3,742 | 38,255 | 40,167 
eo] 35 3,21; 4,058) 4, 4,517} 5,969| 4,739 5,087 5,163 | 5,483 5,178 | 5,627 | 56,856 | 4h,633 
192eeeveeee| 5,455 | 5,205] 5,708| 6,016] 5,659| 6,930| 6, 7he send 
Budget surplus, or deficit (-) 
1932. cccccece 413 @51 -18 311 -158 -32 2, 5 
1933 .cccccces ~222 -236 -158 -333 2% -184 -108 -122 8 2h 285 -358 | -2,543 2, 
19h a recesees -Th5 -430 190 -4g2 -305 -342 -2h8 “227 ~66 -hog -353 “256 | =k, 06k 3,630 
1935 .cccesece ~260 -281 -383 -168 -194 453 ~226 -B ~407 TT “18 | -2,05% 2,791 
1936 seeccecce 233 -2h3 179 -397 298 -l, 809 -135 “253 -164 “413 =303 -137 “4,206 oh hes 
we eocccace -351 -287 268 354 “221 “426 -210 -93 125 “277 -209 148 | -1,888 2,777 
eecececes 223 “146 223 410 hs ~56 -399 -259 -8 483 622 -166 | 2,670 “ATT 
Bens] 38) Se] “S| 3k] BB) 3s) Se) Sk] St) Sk] SB] BS] Se] 3 
DMO. cceseses - - - “519 ° - - ‘/ - - 
WGbleccseseee| = 199 665 | 1,02 -966 -321| 1,224 | -1,278 -861| -1,801 | -1,332 | -1,479 | -11;76e 2 
D2. ceesecee| 2,109 1 3,253] 3,048) -2,361) -4,518 | -4,875 “3,430 | -5,585 | -5,417 231 | “41,461 | -21,490 
Wes stheks m6 Siho| -2,583| sine] 3 -3,093| -5,498 | -5,117 | -2,227| -5,595 | -5,85% | -2,01b | -55,691 | -57,420 
19h. cccccces 2997 5,518 ~3,880 4,291 3,984 2, 4kg -5,937 -5,TT6 1,976 6,134 " 5,706 3,004 ~53,650 423 
Wc ccvcocsee 4,683 -3,514 2,373 -4,972 6,028 -3,838 ~6,126 4,293 “1,497 =3,165 7208 2 43,594 53,941 
Wh ccesesee| 1,082 2h3 1,902} -1,591}) -1,131 -873| -1,105 -h9g 1,723 -420 “165 5 | -2,512 | -20,676 
eeeceeece 706 464 2 102 -1 as ~987 -67 -1,2Te 52h = 55 5h9 1 022 2 4 TH 
hbo 1,396 1,934| 2,788 = 103 Bhi] =1,645 169 i fe -810 £23 ” 88 Sana 8, hig 
1949. eocecece 37% hog 1,783 -l, as <4 111 -1,488 “1,106 oy -1,230 -783 469 7S “1,811 
1950. ccecceee i 476 1,551} 1,358 108} -1,132 34h 1, -l, -252 470 -3,122 
Wlecccccece 640 1,047 4,054 1,381 -1,370 1,119 -2,168 “1,493 1,046 -2,7 “1,658 “347 -3,358 3,510 
192 ccccvece Ol 4h 4,182 “1,693 -1,80 2,865 -3,, 426 4,017 
Source: Daily Treasury Statement, in public debt securities are excluied from buiget expenditures and in- 
1/ Fiscal year ending June 30 of year cluied with other such investments unier "Trust account and other trans- 
Gross receipts less appropriations to Federal Old-Age and Survivors actions", Corresponding adjustments were made in November 1950 and 
e Fund and refunds of receipts. January 1951 for met investments classified as buiget expenditures in the 
3/ Expenfiitures are “net”, after allowance for reimbursements to period July through October. Budget expenditures excluie also amounts for 
appropriations, receipts of revolving fund appropriations, and public debt retirement which are chargeable to the sinking fund, etc., 
receipts credited to disbursing accounts of corporations ani under special provisions of lew, Payments to the Treasury, principally by 
agencies having authority to we collections without formal covering wholly owned Government corporations, for retirement of capital stook and 
into the Treasury. The figures include transfers to trust accomts, disposition of earnings are excluded from both receipts ani expenditures. 
transactions of the Foreign Economic Cooperation Trust " Further information on capital transfers and the Foreign Economic 
established under the Economic Cooperation Act of 1948 (62 Stat. 150), Cooperation Trust Fund may be found in the 1951 Annual Report of the 
Secretary of the Treesury, pages 686 and 687. 

















BUDGET RECEIPTS AND EXPENDITURES 


Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
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Receipts 
Gross receipts Deductions 
Fiscal year 
or month or expendi- Social security taxes Appropriations to Refunds of Het 
tures (-) total Federal Old-Age and social receipts 
For old-age For unemployment Survivors Insurance security 
insurance 2/ | insurance 3/ Trust Fund 4/ taxes 
WABececececccsesccece -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
WaBe cccccecocosccece -363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
Seen eetentininses. -573.3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
DNB. cccecccesececers 639.7 1,624.1 1,616.2 207.9 1,616.2 7.2 200.7 
WDecccccccecccccece ~889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
1950 “1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
1951 ; “1,192.1 3,353.1 3,119.5 233.5 3,119.5 R.2 221.3 
WIR ccccccccecoccccce “1,173.6 3,827.5 3,568.6 6/ 258.9 3,568.6 6/ 9.6 2h9 4 
19SS—January...esees ~1h44 8 161.3 147.2 6/ 14.1 147.2 6/ “7 13.4 
Fobruary...s.sss 56.4 610.5 445.7 164.8 445.7 26 164.1 
March..cssseeees 40.6 485.2 459.9 25.3 459.9 >] 2h .9 
“146.4 25h 4 251.5 6/ 2.9 251.5 6/ 4 2.5 
-60.0 4g2.0 476.4 15.6 . 3 15.1 
TUN. ccesececes -148,1 142.7 141.6 6/ 1.0 141.6 6/ oA d 
PARFs vcacececece -152.9 187.7 182.5 5.3 182.5 5 4.7 
Expenditures 
Muinie- Transfers Grants to States 
Fiscal year trative | t Social Security Administration Children's Bureau Bureau of 
or month Total es | F.0.A. . Employment 
oe and 8.1. Total ao han — to ~- aa yo Cripplea | child | Security 
Trust Fund ass dependen’ sa 6. 
ance children | blind health | tiaras | welfare | 9/ 
Ok 2 32.2 - 451.9 10/| 333.6 52.8 10.0 - 5.4 3.8 1b 34k 
537.6 39.2 - 498.4 10/| 361.2 59.3 10.3 - 6.3 4,2 1.3 55.6 
Re 25.5 * Tek. 515.7 133.4 14.9 - 10.7 7.5 2.0 59.8 
a 20.1 ot 819.6 573.1 141.7 16.9 - 10.5 Toe 3.4 66.6 
1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 - 1.3 8.2 3.7 140.7 
WHO .esecsccee | 1,371.4 14.1 3.6 1,353.7 843.2 256.1 2h.2 - 11.2 7.6 3.9 207.5 
ceececeses | Lyb]34 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 12.9 967 545 178.0 
1952.ccccecese | 1,423.0 2h .0 3.7 1,395.2 799.8 303.3 29.4 45.2 12.7 11.1 7.2 186.5 
1952-January.. 158.2 2.1 - 156.1 75.0 27.9 2.8 3.7 2.1 1.8 6 42.3 
February. 107.7 2.1 - 105.6 70.8 27.0 2.7 3.5 3 5 y oT 
March.... 65.5 2.1 - 63.3 43.8 12.9 1.7 14 a4 4 PB 2.0 
April.... 148.9 1.9 . 147.0 81.3 29.4 2.8 5.7 1.2 1.0 8 2k .8 
MAY. sees T51 1.9 - T3.2 46,3 16.4 1.6 3.3 5 5 oi 4.2 
148.7 1.9 - 146.8 €2.7 25.6 2.4 5.2 al. al 2 50.6 
Tuly.ceee 157.7 2.0 - 155.7 97.5 37.9 3.7 6.3 2.1 1.7 1.6 4.8 









































Source: Daily Treasury Statement. 
]/ Excess of expenditures is covered by appropriations by Congress. 
2/ Taxes on and under the Federal Insurance Contri- 


on employers 

Seton’ 250 Gab Satay cutee (etetegtay 4 06 dugtay’D of the 
Internal Revenue Code - 26 U.S.C. 1400-1432); and tax on self- 
(subchapter E of chapter 1 of 

26 U.S.C. '80-482). The tax on self-employment 

collected as part of the infiividual income tax beginning with the 
ed the receipts shown here 


+ Tax Act 


Old-Age end Survivors Insurance Trust 
Fund equivalent to the amout of taxes collected ani deposited for 
old-age insurance (42 U.S.C, 401 (a); see also footnote 2). The 
Geved, Sete Ae) Gemiineets <0 2000 CRERie Sew SE, cqpneeet 
August 28, 1950, changed in certain respects the basis of trans- 
ferring the appropriated funds to the trust fund. Effective 
January 1, 1951, the amounts transferred cwrently as appropriations 
to the trust fund are based on ‘tes of old-age insurance tax 
receipts maje by the Secretary Treasury, and are adjusted in 


itd 





later transfers on the basis of wage and self-employment income records 

maintained by the Federal Security Administrator. ‘or purposes of this 

table, beginning January 1951, the same amount as is credited each month 

to the trust fund is shown as estimated current tax receipts for old-age 

insurance. 

Interest om refunds is included unier “Administrative expenses". 

For explanation of adjustments in these figures, see Table 1. 

Includes expenditures from appropriations made specifically for 

administrative expenses relating to the Sociel Security Act, as amended; 

administrative expenses reimbursed to the General Fund of the Treasury 

— Section 201 (f) of the Social Security Act, as amended; administra- 
© expenses under the Wagner-Peyser Act of 1933 » a8 emenied 

brs U.S.C. 49a); and interest on refunds of social security taxes. 

Aid to permanently and totally disabled (Title XIV) as added by Social 

Security Act Amendments of 1950 (Public Law 734), approved August 28,1950, 

For umemployment insurance and maintenance of public employment offices; 

includes expenditures mate directly by the Federal Government beginning 

January 1942 for maintenance of employment offices, ani expenditures of 

the U. S. Employment Service for the period December 1942 through 

Jwme 1948, when it was not in the Bureau of Employment Security. 

Total incluies expenditures for grants to States, Public Health Service, 

on eames 8.7 nihidany oak 388, $.2 million, After 5 

wuaier provisions of the Public Health Service Act 


expenditures 
of 194k (58 stat. 6a). 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 


















Fiscal year receipts, or Taxes on Deductions Adminis- Transfers to 
or month a (-) carriers Refunds of taxes | wet trative Railroad Retire- 
end their epee ont receipts Sovak ment Account 
> employees 2/ v (trust account) 
eeroreresesosesesecseeoese 26 285.0 2&.8 311.1 2. 308.8 
SHSHSESSCSSSSSSEECSESEEESESE -22. 202.6 261.7 pote 2. 291.9 


5 SESH 


JONUAZY occcccccececeseses 


3 








an a3 
eee “15.5 


FOOruary.cccccccccccceses ’ 39.5 
March. .cccocccosccesecece 5.5 


APT Lec cccccccccseseseses 


MOY. ccocccecsccecsccccssce -1.7 


TMC ccccsecccevecsesecses 


JULY cocccesccccecesececs 








*e eee eee bats ne ebob 




















Table 9.- Railroad Unemployment 


Insurance Act »/ - Budget Receipts and Expenditures 
(In millions of dollars) 
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Transfers to Railroad 
Unemployment 


Trust Fund 





INS. ccccocececcvccccccsocccceccoceccoes 
Boccansaoogcepososgipennccsceooapnne 


SOCHOSSOSESOHSESESEHEEESOESESOSEEEE 


1949 
PD .ccvcecesesccccccseseseseseseseseses 
1952 
1952 


LPFATaNUALY cccvececescsecsesesesesecsess 


Marolicscccvccccccccccesovesecececs 


AML Ls cccccccsccecececeseseceseces 
MAF occccccsececevecesesscesecesece 
TUMCs ccccccccescceseverecesecesece 


TULYs ccccccccccccesececevescsecece 








14.5 
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10.3 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 













Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollars) 














































































Trust accounts, etc. , Het redemptions, or sales (-), 
pane 1 <a Net investments of of securities of Government 
Fiscal Government ies in the market 
or month and other Hot sees om iain poy pai mee jot Pay re 2/ agencies 2/ 
transactions }// expend investments ) Guarenteed | Not guaranteed 
WS ercrcccccccccccccccccccccs 791 7,54 7,086 458 5,200 1,276 271 
Wee ee asccccccesucceccecess -52h 3,238 7,712 4h Th 3,668 160 -66 
IPT coccsccccccccccccecescces 1,103 2,619 6, 2bk 3,625 3,362 387 -28 
UPB. ce seesecerececececececers “29% 2,658 6,515 3/ 3,857 3,060 16 -123 
WNPe coccccccccccccccccceccccs 495 1,890 5,714 3,824 3/ 2,311 46 28 
GB. cocccccecccccccecccesesce 9 -281 6,669 950 -koe 8 lb 
Wc dh dlls ecccccceccescocaces 679 3,852 7,796 3,945 3,557 -10 -37% 
IPP cocecccccccccccccscescess 147 3,855 8,807 4, 3,636 -16 88 &/ 
1953 (Retimated)....sseseseees 22 3,038 8,532 5,49 3,280 / -120 3/ 
WPSSJONUATY . 22 ec ecesescceces “37% ko 392 350 411 7 1 
FPOOruary....csecesecerees 186 531 831 300 221 1 123 
MeO. occcccccccccccccece 106 336 684 347 171 oh 63 
RPTL. cccccccccccscccccce 291 41 476 434 270 ok 66 
Tce coccccccccsccsedéece 357 853 1,050 197 510 el - 
Mb secencccesheeredsces -192 357 1,026 669 650 * -101 4/ 
PAF .cccocccccccecccoccce -17 266 738 473 308 lu -37 
Source: Aotual figures from Daily Tr 7 Stat t; estimates are 4/ Effective June 30, 1952, net transactions in Federal Intermediate 
based on revised estimates of the President, released August 19, 1952. Credit Bank issues are included even though certain of these trans- 
1/ Excess of receipts, or expenditures (-). actions do not clear through the accounts of the Treasurer of the 
2/ Consists of transactions which clear through accounts of the Treasurer United States. The figures for June and for 1952 incluie $98 million 
of the United States, except as noted in footnote 4, net sales of these issues for the full fiscal year. 
3/ Exclutes Foreign Economic Cooperation Trust Fund (see page 1). 5/ Breakiown between guaranteed andtnonguaranteed is not available. 


* Less than $500,000. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 









































Federal Old-Age lroad Serv Goverment Government Other trust 
Fiscal year Total and Survivors meal Unemployment ee Life employees * funds and 
or month Insurance Trust | account Trust Fund Fund Insurance retirement accounts 
Fund Fund funds 
Wc cccccsdesscoccececce 7,086 1,434 32h 1,508 2,127 - OT 557 1,038 
ING. cccecccccccccccesece 7,712 1,386 312 1,280 2,351 103 614 1,666 
WAT coccecaccccscccccces 6,2h4 1,623 323 1,289  ¥ 134 578 792 
WRG. cacccocecececececese 6,515 3/ 1,807 197 1,313 ThO 90 50h 1,17% 3/ 
IAD. covccdcececcocccoese 5, 71% 1,924 625 1,1B 690 92 680 529 
6,669 2,367 645 1,281 1,076 87 809 403 
7,79 3,411 678 1,542 68h 86 850 5A5 
8,807 3,932 850 1,643 786 87 912 597 
LPSVS-~VONUATY . os ceesececes 392 152 57 36 65 3 kl 37 
FOvruary....sseceses 831 448 53 209 55 3 34 28 
March, .cccscsccccess 684 4h 60 2h 59 3 35 29 
476 267 ah 50 22 3 36 43 
1,050 486 ge 345 37 6 33 51 
1,026 289 134 99 208 48 220 29 
TAF cccvceccccedccce 738 184 ae 55 53 3 363 31 
Source: Daily Treasury Statement. seigniorage on silver unier the Silver Purchase Act of 1934. Thereafter 
/ Consiste of Civil Service and Foreign Service retirement funds. such seigniorage is included with other seigniorage wider buiget 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, receipts. 
Indian tribal funds, island possessions, increment resulting from re- 3/ Excluies Foreign Eoonomic Cooperation Trust Fund (see page 1). 
duction in the weight of the gold dollar, and through Jume 1950 












September 1952 

























Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 















































-) Federal Ol4-Age| pasiroes | Unemploy- | National Goverment Government Other Deposit 
Fiscal yeer Total end Survivors Retirement men’ Service Life Life employees' trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
ti ‘Trust Fund Fund Fund Fund funds }/ 2/ 3/ (net) 3/ 
ad 
= 458 267 wal 71 128 25 151 428 -1,669 
WT 358 152 1,146 280 50 267 1,57 "XT 
3,625 466 1B 282 67 323 1,08 372 
3,857 599 222 302 70 hk iy 367 
3,624 &/ 661 278 1,314 61 202 4/ ih 
1950. scocecesevess 6,950 TH 304 2,026 2,988 _ 1b 268 3 96 
WD5L.cccccccccsere 3,985 1,569 321 g00 614 TT 271 3 -194 
G52 .ccccesesocese 4,952 2,067 391 1,049 996 &e 300 413 “346 5/ 
1952-January...o+e 350 1% a 18 Tm 6 25 37 -118 
February... 300 1% Hy 109 ad 6 23 50 “152 
March...ceses 347 1TT 106 63 6 25 15 -81 
43h 179 38 102 55 1 26 35 “7 
197 176 37 93 80 7 27 € -285 
669 178 ho 88 72 9 25 66 191 5/ 
Tuly.crcccces 473 179 39 92 6h 2 27 Tl -8 
Source: Daily Treasury Statement. 3/ Excluies net investments in public debt securities beginning 1951 (see Table + 
a 1/ Consists of Civil Service and Foreign Service retirement funds. footnote 3 and 4). 


2/ Includes Adjusted Service Certificate Fund, District of Columbia, 4/ Exoludes Foreign Economic Cooperation Trust Fund (see page 1). 
Indien tribal funds, expenditures chargeable against increment on 5/ See "Budget Receipts and Expenditures", Table 2, footnote 16. 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 


Table 4.- Net Investments of Government Agencies in Public Debt Securities -2/ 
(In millions of dollars; negative figures are excess of redemptions) 











Trust accounts, etc. 
: Fiscal Total National Government 
yeer Federal 0l4-Age Government |Government | otner corporations 
ae pee ger pn ey Dotivenent eee ge maa Life employees’ | tunis a wy agencies 
accounts, etc. — Trust t Trust Fund — aa accounts 3/ 
a Fund came 

INS ecccccccccece 5,200 5,200 1,137 182 1,437 1,974 TB 399 2 - 

1DKE. cecccccccees 3,668 3,668 1,002 156 102 2,053 47 309 -2 i 

WHT cccccocecece 3,362 3,36 1,194 148 Ah 3 1,234 60 282 - . 

IGRB. .ccccceccces 3,060 3,060 1,198 569 vv.) 461 32 38 6 o 

IWPe cococccecoes 2,311 2,311 1,29% 346 -160 353 32 7 * a 

lPD .cccccccceces -ho2 ™ es * y ~ ear * - bat : a 

lPFLevccesececece 3,557 3 1 ST 

1952.c.ccccececee | 3,636 3,355 1,950 ing 583 -2h5 1 fh 4 281 

1952-January....- ku 219 199 27 Sd “15 -2 18 3 ige 
February.... 221 191 60 1h 101 7 - 8 * 30 
March. .seoes im? 150 22h 22 -90 “1h 2 3 2 20 
APTIL..cse0e 270 273 269 19 nhl 25 6 21 17 3 
MAY. cccccses 510 486 225 yas 253 -53 - 7 * 2h 
TUNE. ceseses 650 681 259 96 1 120 33 1ge -21 31 
TULF. ccccces 308 308 - n -35 1 - 330 1 ’ 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 1/ 
(In millions of dollars) 














































































































4 





Under Title II of the Social Security Act, pe aig yA SRF 
by Section 106 of the Public Law 734, approved August 26, 1950. 
Under Section 201 (f), Social Security Act Amendments of 1939, as 


amended . 
Salaries and expenses of the Bureau of Old-Age and Survivors Insurance, 





Receipte Expenditures other than investments 
Interest increase 
Piscal Appropria- Trans- Administrative ’ 
year tions and ts | fore Deposits expenses poe 
or Total | by ae from ~~ Tota, | Benefit | Reimburse-| Salaries és _ Total Invest- | Unexpended 
month —— Sewest- | ceneral| Svatee payments | ment to | and ’ ments | dalance 
Fund General 
ments Fund &/ 7 assets 
1937-45... | 7,549.8 7,021.3 528.5 - - 936.4 783.5 152.9 . 6,613.4 6,613.4 6,546. 67.1 
1986.....2 |1,386.0 1/2382 | 147.8 “ - | 357.9| 320.5 37.4 = | woebio | zeae | raeez|  oec7 
WDkToseeee [1,623.3 1,459.5 163.5 4 - 466.4 425.6 15.6 25.2 1,157.0 8,798.4 8, 742.3 56.1 
1968..00+- |1,807.4 1,616.2 | 190.6 7 ° 559.1 511.7 13.0 3h at 1,248.3 || 10,086.7 | 9,936.8| 109.9 
19k9. 2.000 omer 1,690.3 230.2 3.3 - 660.5 607.0 13.8 39.7 1,263.3 |} 11,309.9 | 11,230.7 79.3 
2,106.4 256.8 3.6 . 784.1 727.3 13.7 43.1 1,582.7 || 12,892.6 | 12,644.8 247.8 
3,119.5 287.4 3.7 9 | 1,568.5] 1,498.1 17.5 52.9 1,8&3.0 || 14,735.6 | 14,322.8 422.8 
3,568.6 333.5 3.7 25.7 2 *067.1 1,982.4 23.7 61.0 1,964.5 16,600.0 16,273.1 327.0 
1952-Jen.. | 152.4 147.2 4.5 - 6 173.8 165.2 2.1 6.5 “21.5 || 15,518.3 | 15,216.0 02. 
Feb.. bh8h 4h5.7 - - 2.6 17% .0 167.3 2.1 4.6 27h 4 15,792.7 15,276.0 733 
Mar.. | 474.2 459.9 10.9 364 176.5 169.7 2.1 4.8 297.5 || 16,090.4 | 15,500.2 590.1 
Apr.. | 266.9 251.5 14.8 - 6 178.5 171.4% 1.9 5.2 88.4 || 16,178.8 | 15,789.90 389.8 
May.. | 486.0 476.4% - - 9.6 175.8 169.4 1.9 4.6 310.2 16,489.0 16,014.09 475.0 
June. 288.6 141.6 145.9 - 1.0 177.5 171.0 1.9 4.7 111.0 16,600.0 16,273.1 327.0 
July. 183.7 182.5 - - 1.2 179.2 169.5 2.0 7.8 4.5 16, 604.5 16,2731 331.5 
1937 to 
date... a 183-8 $/ 22,002.4/ 2,138.2 15.4 27.8] 7,579.3} 7,025.6 289.7 264.1 16,604.5]} 16,604.5/ 16,273.11 331.5 
Source: Daily Tr Stat t paid directly from the Trust Fund under Labor-Federal Security Appro- 
1/ Inclutes twensestiens under the predecessor 014 -Age Reserve Account. priation Act, 1947 (60 st Stat. sa and beginning 1949, also adminis- 
2/ For basis, see "Budget Receipts and Expenditures", Table 7 the Federal Security Agency. 
6/ Seglmias Eeveuber 1901 the total’ inshanos “Other” receipts, in the 


mature of recoveries from expenfiitures incidental to the operation 
of the trust fumd. 


Table 6.- Railroad Retirement Account 


(In millions of dollars) 







































































1/ Totals may differ from those in Table 2. 
appropriations were incluied in Table 6 when 
in Table 2 when amounts were transferred from the General Fund 
fective July 1951, pursuant to Public Law 134, approved —— 2 1951, 
the appropriation is equal to the amount of taxes deposited in 


made 


2/ Paid from the trust fund under Title IV, act of June 29, 1949 


(63 Stat. 297). 


3/ Appropriation in November 1951 reduced $19.8 million by surplus war- 
rant, pursuant to Section 1214 of Public Law 759, approved 
September 6, 1950. 


Piscal Receipts Expenditures other than investments Net - Assets, emi of period 
year 
Appropri- Interest Benefi Adminis~- or decrease (-) Unexpend 
noath y atten WW a Setel pompene wative cere: ‘| tot pom ee > as 
Congress investments expenses 2/ 
1936-45...| 1,468.2 1,425.7 heh 952.5 952.5 - 515.6 515.6 500.5 15.1 
312.9 292. 19.9 152.0 152.0 ~ 160.1 675.7 657.0 18.7 
322.4 298.2 2h .2 173.3 173.3 a 149.1 8h 9 805.5 19.4 
797.4 758.5 38.9 222.3 222.3 ™ 575.1 1,399.9 1,37%.5 25.4 
6TT.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 79.1 
789.2 687.9 €@.2 308.4 299.9 4.5 hhh 8 2,2hk .0 2,057.6 186.4 
561.0 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 & 4 
IGBscccee 829.7 70.8 3/ 78.9 390.7 384.6 6.1 439.0 2,922.9 2,863.1 59.8 
1952-Jan.. 57.9 56.6 4 33.7 33.0 7 23.3 2,717.8 2,656.8 61.0 
Feb.. 53.4 53.4 - 36.8 36.2 5 16.7 2,734.5 2,671.2 63.3 
Mar... 59.9 59.4 5 37-7 37-1 6 22.2 2,756.7 2,693.6 63.1 
ADT.» 56.1 55.2 9 37.7 37.2 4 18.4 2,775.1 2,712.8 €.3 
May.. 90.9 89.9 1.0 36.9 37-0 el 54.0 2,829.1 2,766.7 62.4 
June. 133.4 58.0 1.5 39.6 38.2 1.4 93.8 2,922.9 2,863.1 59.8 
July. 4g. 49.3 el 38.7 38.1 6 10.7 2,933.7 2,874.0 59-7 
1936 to 
date... 5,766.7 5,379.0 387.7 2,833.0 2,817.0 16.0 2,933.7 2,933.7 2,874.0 597 
Source: Daily Treasury Statement. Treasury (less refuxis) unier the Railroad Retirement Act, and 
Prior to fiscal year 1952, transfers ere made currently, subject to later minor adjustments. 












= September 1952 



























TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 7.- Unemployment Trust Fund 


(In millions of dollars) 





























































































































——— Receipts Expenditures other than iweotonte __} Apogtn, eb of parted 
ais Fiscal State Railroad Unemployment State accounts Railroad increase, 
: year “ Insurance Account 1/ Intexvest Tranetere |Unemploy=|or 
or - Total wre — — =. a Total | With- | to Rail- _ ~ oe "s Unex- 
on’ - ers 8 “a juranc - Inves 
ee oe a butions | from | Adminis- | ments = amma montane Account Yin ” Zotel | mente —. 
1 States 2/ States | tretion States | Insurance | Benefit |*#sets 
oT / Fund 4/ Account 3/| payments 
xt 
9 1936-45... | 9,688.6 8,540.3 | 502.5 | 106.3 38.0 501.5 | 2,373.4 | 2,222.5 106.3 hh 6 7,315.23 |] 7,315.3 7,307.2 8.1 
3 1946.2... | 1,279.8 1,009.9 | 116.2 § 9.6 143.6 | 1,145.9 | 1,128.3 4 17.2 133.9 |} 7,449.1 7,409.0 40.1 
2 1947..006 | 1,209.4 1,005.3 | 127.6 oh 9.2 146.9 869.5 817.4 5 51.7 419.9 | Pox 1/5e8-0 17.0 
r 1948...6.] 1,312.9 1,007.3 | 130.6 - 9.7 165.3 858.9 798.1 - 60.8 454.0 |} 8,323.0 298.4 2h 6 
i 19b9.eee0 | 1,173.2 984.0 a ~ 9.0 180.1 | 1,313.8 | 1,227.1 - 86.7 5/| -140.6 |] 8,182.4 8,138.3 4h 1 
1950...e. | 1,261.0 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 5/| -Thh.5 || 7,437.9 7,414 3 23.6 
195leseee | 1,541.6 1,362.6 14.9 - - 164.1 900.3 848.3 - 52.0 641.3 |] 8,079.2 8,064.2 15.0 
1952 .cee0 | 1,643.3 1,439.0 15.4 - 4h 184.5 1,048.6 | 1,000.3 - 48.3 594.7 || 8,673.9 8,647.1 26.9 
3 
7 
19s2-Jen.| 3643 32.8 *|  - - 3.5 | 18.4] 122.6 - | 5.8 8.0 |] 8,bub.b | 8,423.2 | 22.2 
8 Feb. 209.3 208.9 | . - a 108.7 103.7 - 5.0 100.6 || 8,545.0 8,52h.2 20.8 
X) Mar, 23.9 16.1 364 - - 43 106.1 101.6 - 4.5 -8.2 || 8,462.8 8,434.2 28.6 
wn Apr. 50.2 45.2 ol - - 4.9 102.3 98.3 - 4.0 -52.0 || 8,410.7 393-1 17.6 
5 May. 345.4 345.2 2 - - * 92.5 2 - 304 252.9 |} 8,663.6 el 17.4 
June 98.8 10.4 3.5 - - 84.9 88.5 84.9 - 3.6 10.3 |] 8,673.9 8 647.1 26.9 
July 5502 50.3 * - 4.9 * 92.0 8.8 ~ 7.2 -36.8 || 8,637.2 8,612.1 25.1 
L.5 
age 1936 to 
% dates. | 19,265.1 | 16,497.6| 917.0 | 107.2 90.2 | 1,653.1 | 10,627.9 | 10,005.7 107.2 | 515.1 8,637.2 || 8,637.2 8,612.1 25.1 
Source: Daily Treasury Statment. Period from January 1936 to June 1939, inclusive, from employers who 
1/ Excludes interim advance of $15 million from the Treasury and subsequent come within the purview of the Railroad Unemployment Insurance Act. 
repayment, both taking place in the fiscal-year 1940, 4/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
2/ Represents contributions under the Railroad Unemployment Insurance Act ministration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
of 1938, as amended (45 U.S.C. 360 (2)), in excess of the emount specified 5/ Includes transfers to the Railroad Unemployment Administration Fund 
for administrative expenses. (See "Budget Receipts and Expenditures", es follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
Table 9). senting adjustment for over-collections due to retroactive change in 
3/ Represents amounts transferred from States to Railroad Unemployment In- tax rate (45 U.S.C. 358 (a)). 
surance Account equivalent to amounts of taxes collected with respect to * Less than $50,000. 
— Table 8.- National Service Life Insurance Fund 
d 
(In millions of dollars) 
Receipts ps agpenen adbme: 3 Net increase, Assets, end of period 
Fiscal year or decrease 
or month Premiums Trensfers from | Interest on Benefits | Speciel | (-), in Invest- Unex- 
Total | and other / General Fund investments Total and dividends} assets Total ments pended 
receipts refunds balance 
: 1941-45... | 3,398.0 | 2,064.4 1,249.3 Sh 166.4 166.4 - 3,231.6 3,231.6 3,187.1 be 
1946..e006 | 2,351.0 Shh .7 1,381.4 124.9 279.8 279.8 ~ 2,071.2 5,302.8 5,239.7 63.1 
1DkTrcceee | 1,504.1 516.6 6.7 170.9 279.3 279.3 - 1,224.8 6,527.6 6,473.7 53.9 
1948. cee T3967 387.5 153.0 199.2 301.9 301.9 ° 437.7 6,965.3 6,934.7 30.6 
1Dk9 eevee 690.1 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 7,287.7 19.6 
) 1950.sece0 | 1,076.4 398.7 472.8 205.0 2,987.9 354.9 | 2,633.0 “1,911.5 2999-7 5,342.1 53.6 
WILsscrce 683.7 480.1 43.4 160.3 613.6 391.4 222 .2 70.1 5,465. iss; 6 30.2 
1952ececee 786.0 426.4 203.5 156.2 996.3 455.5 540.8 -210.2 5,255.6 5,190.6 64.9 
: 
1952-Jan.. 65.5 434 21.6 5 3-9 43.5 30.4 ~8.5 5 199.6 5,155.3 4h 2 
: Feb. 55.6 37.2 18.0 2 Shi 40.8} 13.6 1.0 5,200.6 5,162.4 38.1 
Mer... 59.0 40.1 18.3 6 62.8 43.0 19.9 -3.8 5,196.8 5,148.2 48.6 
Apr... 21.8 24.8 -3.6 6 54.7 25.7 29.0 -32.9 5,163.9 5,123.1 40.7 
May... 36.6 27.8 To 14 80.2 35.2 45.0 43.6 5,120.3 5,070.5 49,8 
June. 207.6 35.2 22.1 150.3 72.3 35.4 36.9 135.3 5,255.6 5,190.6 649 
July. 53.2 43.3 9.9 * 63.9 45.9 18.0 “10.7 5, 2h .9 5,191.7 53.1 
T 
1941 to 
" date... |11,282.2 | 5,554.3 4,416.8 1,311.1 6,037.3 2,623.3 | 3,414.2 5,244.9 5,2bh.9 5,191.7 53.1 
Source: Daily Treasury Statement. 
* Less than $50,000. 
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Table 1.- Summary of Cash Transactions 


(Im millions of dollars) 












































































are based on revised estimates of the President, 
V/ The U. S&S. subscription to the capital of the International Monetary Fund 
was paid in part from the 
Bulletin” for September 1947, page 17). 
2/ Consisteof seigniorage on silver and increment resulting from reduction 


released August 19, 1952. 


Stabilization Fund (see “Treasury 


Cash operations other than borrowing Net cash | rrcreas ® Memoirerdiwas 
RET, Cash operating income Cash operating outgo Net cash ata or Net receipts 
sc y a e 

or month Cash Cash trust Cash Cash trust | Exchange | Clearing — repayment ry resend it ~ alt of 

budget account Total — pest recent oo. o Total : of Fund monetary 
expend - tad a 

receipts |receipts expend V caette, dt. outgo (-) — balance authority 2/ 
15 .ecceceeee| 45,519 | 4,722 | 50,2h0 | 95,952 -768 - : 95,184 | -ke, 985 49,47 4,529 78 
1 eeeeereree 38,902 4,937 43,839 57,422 4,316 ° ° 61,738 ~17, 899 7,439 10,460 302 
UD Tessecceses| 39,004 3,707 43,591 33,190 3,270 1,026 -5955 36,931 6,659 -19,389 ~10,930 ¥y 60 
1DNB. .eseseeee| 41,804 3,595 5,400 32,482 2, 9b 563 507 36,496 8,903 -7,280 1,62% 37 
UD49.sececeeee| 36,145 3,483 41,628 37,517 3,328 98 -366 ho ,576 1,051 “2,513 “1,462 46 
1950.serereree| 36,925 | 4,086 | 40,970 | 36,977] 6,868 -207 483 43,155 2,18 4,232 2,047 25 
195Leveeeeeeee| 47,887 | 5,552 | 33,439 | 41,795] 3,807 “13 eub| 45, 7,635 | 5,795 1,839 43 
1P2ecereceees| 61,991 | 6,102 093 | 62,599) b,ok7 9 4o1 67,956 137 ~525 -368 68 
1953 (Zst.)...| 68,577 | 5,891 | 7,467 | 75,769] 5,503 - 45 81,227 ~6,759 4,790 71,969 60 
1952-January..| 4,919 263 5,183 5,223 348 5 -103 5,473 -290 -126 “415 8 
Fe 5,550 726 6,275 4,967 298 38 25 5,328 Qh7 2h8 1,196 8 
March....| 9,882 555 10,436 5,529 346 - 2k5 6,120 4,316 2,551 1,765 + 
April....| 4,322 368 4,689 5,865 436 - -329 5,972 1,283 -163 1,447 3 
MAY.ssee0| 3,806 915 &, 722 5, 195 - 91 5,751 -1,029 1,057 28 4 
coves] 9,763 225 9,988 5,993 680 21 326 6,978 3,010 =1,463 1,548 3 
TUYeeoee! 3,292 300 3,593 6,211 468 “14 -432 6,233 2,640 3,597 957 5 

Source: Actual figures are based on the Daily Treasury Statement; estimates in weight of the gold dollar. This item is part of the cash 


budget receipts shown in these tables, but is excluded from the 
Budget figures for “Receipts from the public". 
3/ Im addition to this decrease in the General Fund balance, the 
Exchange Stabilization Fund was drawn down by $1,800 million for 
subscription to the capital of the International Monetary Fund. 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 




























































Plus: Woncash Less: WNoncash buiget receipts 
Het items deducted Equals: 
Fiscal year budget fram buiget Payments to Treasury by Goverment agencies Reimbursement Cash 
or month receipts receipts - excess Total Interest Repayment of capital | fr duiget 
/ profits tax stock and id-in administrative receipts 
refund bonds 2/ R. F.C. Other surplus expenses 

hh , 762 894 136 83 26 bal 27 45,519 

40,027 “970 155 90 27 - 37 38,902 

40,043 -39 120 91 13 - 16 39,884 

42,211 -10 396 89 23 270 14 41, 80k 

Sibdacemmaens 38,246 aad 96 1 34 38 2h 38,145 
1M ccccccccccee 37,045 -1 119 17 57 27 17 36,925 
WDFLececcccceses 143 -1 255 20 149 65 21 47,887 
Ve cecccsccccce »129 “1 137 5 5 10 26 61,991 
1953 (Est.).seee 68,736 * 159 7 126 - 26 68,577 
1952-January.... 4,953 * 34 2 30 ° 2 4,919 
February... 5,553 * 3 * i ms 3 5,550 
March. ...+0 9, 886 * 4 * 2 - 2 9, 882 
APPil. sees 4,323 * 2 * * - 2 4,321 
MAY. ccccses 3,809 * a° * * - 2 3, 806 
TUNG cs secee 9,796 * 32 * 30 - 2 9,763 
JULY. cccece 3,316 * 2k 2 19 - 3 3,292 





Source: 





See Table 1. 
¥ For further detail, see "Buiget Receipts and Expenditures", Table 1. 
Deduction from budget receipts of the tax refunds represented by these 
bonds is treated as a noncash deduction at the time of issuance of the 
bonds and as a cash deduction at the time of redemption of the bonds 
(see Table 5); net issuance, or net an (-). 
3/ By Government corporations not wholly owned 


4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
October 


19h8 


Unemployment Insurance Account to Railroad Unemploymen 
tration Fund (see "Trust Account and Other Transactions” 
and reimbursement by the District of Columbia. 


Less than $500,000, 


Thereafter includes also transfers from I ee 
t Adminis- 
» Table 7), 








ww Oo! he he Sia 


be 






September 1952 






TREASURY CASH INCOME AND OUIGO 













































Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 























































































































a. Less: Noncash budget expenditures 
pts Total Interest payments 11 | Buwiget expenditures involving | Payments to Treasury | Equals: 
Fiscal year | budget by Treasury ee issuance of Federal securities | by Government Cash 
of or month expend- on To Govern- anon tor 4/ agencies buiget 
itures | Total |eavings |ment corpo-| To trust | %° ‘St | Government| Armed | aajustea| Notes issued Invest- | oxpend- 
r 2/ V/ bonds and| rations funds and} *°°ount® | corioyees"| forces | service | to Interna | raterest | ments in | *tures 
—— Treasury |not wholly | accounts retirement] leave bonds tional Bank Federal 
bills 2/ | owned 3/ bonds and Fund securities 
1h5eeeseee | 98,703 2,750 3he 4 42g 1,659 290 - -108 - 108 25 95,952 
3,281 435 22 567 1,927 281 - ~86 - 8 18 57,422 
6,099 7 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1,309 559 ah ) 1,178 236 “1,221 “4 -350 12 30 32,482 
D540 560 29 1 916 327 “164 <2 -25 33 6 37,517 
195 .eeeeee | 40,167 3,190 574 32 880 1,383 358 -95 -2 “41 B 28 36,977 
1WD5lesesese | 44,633 2,837 638 31 &ge 972 378 -160 el ~ 87 - 41,795 
1952eccccee | 66,145 3,546 T19 3 987 1,305 12 -68 -1 - 100 - 62,599 
1953 (Est.) | 79,028 3,259 500 37 1,125 1,083 431 -50 * = 133 e 15,789 
1952 Jane ee 5,455 232 78 ad 10 78 41 -6 * ° 32 - 9,223 
Feb... | 5,105 138 37 * 1 ve) 33 5 * - 1 - 4,967 
Mar... 5,704 175 46 1 17 78 34 3 * - 2 - 5,529 
Apr... 6,016 151 41 3 22 50 36 -2 » os * * 5,865 
Mayee. | 5,659 194 63 * 3 99 32 oh * . * - 5,465 
June.. | 6,930 937 13 685 80 36 3 * - 30 - 5,993 
July... 6, 7h 531 TT ® * 397 39 =3 * - 21 - 6,211 
— Source: See Table l. cause they are treated as negative expenditures when received by 
For further detail, see "Budget Receipts and Expenditures”, Table 2, corporations, 
2/ Accrued discount on savings bonds and bills less interest paid on 4/ Treated as noncash expenditures at the time of issuance ani as cash 
savings bonds and bills redeemed. expenditures at the time of redemption; net issuance, or net redemp- 
, 3/ Payments to wholly owned Government corporations are not deducted be- tion (-). 
7 * Less than $500,000. 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Less: WNoncash receipts pein Total Less: Noncash expenditures Equals: 
sicbi Total ae +] trust Cash 
Fiscal year | trust | rote Raterest cn] pnrene| Magee te ral account | Total ee trust 
or month account | noncash | investments! paget Goverment | Other and h Other | account 
receipts| receipts | i Federal |expeni- | auployees! / receipts | Une | expend- | By trust | By Government / expend - 
securities expendi- | itures funds ies ti 
itures retirement " pa i agenc 4/ itures 
aes 19450006 7,086 2,365 keg 1,646 290 ° 4,721 6,294 7,062 5,200 299 1,563 -768 
19h6,.... | 7,712 | 2,775 567 | 1,927 281 - | 43937 | 8,236 | 3,919 | 3,668 1h : 4,316 
19k7.ee0. | 6,2h4 2,538 646 1,361 259 271 3,707 7,347 | 4,076 3,362 NT 568 | 3,270 
1948..... | 6,515 2,920 746 1,178 236 760 3,595 | 6,810 | 3,865 3,060 -99 90h | 2,94 
1949...0. 5,714 2,232 8h1 916 327 148 3,483 6,209 2,881 2,311 313 258 3,328 
1950.04 | 6,669 2,623 880 1,383 _ 358 : 4,0h6 | 6,570 -298 “hos 9 37 | 6,868 
195L.csee 1,796 2,2hh &e 378 2 5,552 7,117 3,310 3,369 187 4/ -2h6 3,807 
19FZweoee 8,807 2,705 987 1,305 ku 3 6,102 8,660 3,713 3,355 281 TT 4,947 
1953 (Est.} 8,532 2,642 1,225 1,083 | 431 2 5,891 8,654 3,151 3,200 80 -129 5,503 
1952-Jan. 392 128 10 7 kl - 263 766 418 219 1g2 1 348 
Feb. 831 106 1 TL 33 ° 726 O45 347 191 30 126 298 
Mar. 684 129 17 78 34 - 555 578 231 150 20 61 346 
Apr. 476 108 22 50 36 - 368 187 331 273 -3 61 436 
May. | 1,050 134 3 9 32 - 915 693 498 486 2h -12 195 
June | 1,026 801 685 80 36 - 225 1,218 538 681 -31 -112 680 
July 738 438 * 397 39 2 300 155 288 308 * “21 468 
— Somrce: See Table l. 3/ Incluies proceeds of ship sales (see footnote 1); District of Columbia 
L/ Inmcluies proceeds of ship sales carried in trust accounts pending allo- contribution for employees* retirement fund; payment of earnings or 
cation to budget receipts from sale of surplus property, and District repayment of capital stock.and paid-in surplus corporations not 
of Columbia contribution for employees* retirement fund. Figures for wholly owned; and net redemption, or issuance (-), in the market of 
), 1947 and 1948 include $53 million and $8 million, respectively, of securities of Goverment agencies. 
armed forces leave bonds redeemed for insurance premiums; after 4/ Prior to 1951 consists of net investments of corporations not wholly 
August 31, 1947, these bonis were redeemable for cash, owned; beginning with that year, includes also those of wholly owned 
2/ Includes net investments of Government agencies in public debt securi- corporations and agencies which for prior years are incluied in buiget 


ties and net redemption, or issuance (-), in the market of securities of expenditures. 
Government agencies (see “Trust Account and Other Transactions", Table 1). * Less than $500,000, 
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TREASURY CASH INCOME AND OUTGO 





Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 


Increase, or decrease (-), Less: Woncash debt transactions wees 
in Federal securities Net investments Issuance of Federal securities re- Cash 

oute tand ing in Federal sulting from buiget expenditures, issuance 
securities etc., or refunds of receipts of non- 


Guaran- Notes for | Excess aoe 
toed By trust | By Gov- Ad Justed profits of Federal 
securi- funds and service {national tax agencies 
ties accounts | agencies bonds ]/|Bank and | refund 
Fund }]/ 2/| bonds 3/ 


-108 - 84 

-86 - | -970 
-8 2,140 39 
4 -913 -10 
-2 +123 ok 
-2 166 “1 
-1 -1 
-1 “1 

* _ 

















WFececece 
146. ceeeee 
Db Te wesvese 
1948... e000 
U9. .ceece 
IBaccccce 
1953 (Est.) 


8335 ERRRS 


= 


1952-Jan... 
Feb... 
Mar... 


Apr... 
May... 
June 


*- *¢e# # ee 


July.. 















































Source: See Table 1. buiget receipts at the time of issuance and as a cash deduction at the 
time of cash redemption; net issuance, or net redemption (-). 


The issuance of these securities is treated @ noncash budget expend- 


Vv iture at the time of issuance and as a cash jot expenditure at the See Table 3, footnote 2. 
time of cash redemption; net issuance, or net redemption (-). Includes 
ey See Table 1, footnote 1, 


through Postal Savings Systen. 
Breakiown between guaranteed ani nonguaranteed is not available. 
The issuance of these securities is treated as a noncash deduction fram Less than $500,000. 
Table 6.- Cash Operating Income and Outgo by Months 


(In millions of dollars) 








Calendar year May June July 





Cash operating income: 
WS ccccccccecccccecoes 
IDBR. ccccccccccccccccee 
Ic cecccoccsccsoccece 


WO. cesccccesececesecs 


IGWB, .crccccccccccecece 
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Source: See Table 1. 1/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(In millions of dollars) 





Assets 


Bullion, coin, and Deposits in Federal Other 
currency Reserve Banks deposits 
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Source: Daily Treasury Statement. 
1/ Om account of withheld taxes and sales of Government securities. 


Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
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Source: Daily Treasury Statement. 
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DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
End of Guaran- Public debt 
Steet Public Public teed 


Jom & seouri- Inter- | Mone 
month debt debt +300 national | ping ri 
Benk 2/ 














IAs avsseneveoes 258,682 256,357 4og 2 > - 
269,422 268,111 - 
258,286 255,113 416 
252 ,292 250 ,063 66 
252 , 770 250, 762 hl 
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W5Leccccccccsese | 299,253 | 255,222 252, 852 7 x e 
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Hom wand & 


Debt peak: 
Fob. 1946...... | 279,764 279,21s 278,451 
1951-December.... | 259,461 | 259,419 257,111 
259,813 259,775 257,518 
260 ,399 260 , 362 258,171 
258,124 | 258,084 255,833 
258,292 256, 14h 
259 ,905 257, 762 
259,151 | 259,105 256 ,907 
263,107 | 263,073 260,940 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 


Table 2.- Net Change in Federal Securities 


(Increase, or decrease (-), in millions of dollars) 





Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 


Fiscal year Guaren- Public debt 
Public Public aot 4 Inter- 
debt debt securi- 
ties national 
Bank 2/ 
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1/ Exclutes guaranteed securities held by the Treasury. The interest-bearing scriptions to these institutions, pursuant to provisions of the 
debt shown here consists of F.H.A. debentures and C.0.C. demand obligations; Bretton Woods Agreements Act. The notes bear no interest, are 
nonnegotiable, and are payable on demand. 
Previous issues; currently the amounts outstanding are shown each month in Includes savings stamps, excess profite tax refund bonis, and 
the “Treasury Survey of Ownership", Tables 3 ani 4, currency items. For current-month details, see "Statutory Debt 
2/ Special notes of the United States issued to the International Bank and the Limitation", Table 2 
International Monetary Fund in payment of part of the United States sub- Less than $500,000 
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Table 3.- Interest-Bearing Public Debt 


(In millions of dollars) 
Public issues 








Marketable 





Treasury bonds 


Bank Bank re- 
eligi- | stricted 
ble 


9, 633 36,756 

65,864 | 53,459 
49 ,636 
62,826 | 49,636 
60,789 | 49,636 
53,159 | 49,636 
42,772 | 36,062 
48,200 | 27,460 
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Feb. 1946 2 257,016 | 199,810 | 17,032 ’ 68,207 | 53,427 
1951-Dec.. 221,168 | 142,685 | 18,102 40,897 | 36,048 
1952-Jan. . 221,249 | 142,690 | 18,104 40,897 | 36,046 

Feb.. 221,776 | 142,701 | 18,104 40,897 | 36,04 79,075 
Mar. . 219,301 | 141,376 | 16,863 3079 | 18 40,800 | 36,042 77,925 
Apr... a 219,356 | 141,820 | 17,462 s 40,800 | 36,040 77,535 
May.. 220,540 | 142,625 | 18,267 956 | 42,919 | 33,918 77,915 
June. y 219,124 | 140,407 | 17,219 é 48,200 27,460 78,717 
July. ’ 222 ,963 | 144,340 | 17,213 , 52,445 | 27,407 78,623 





















































Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 


Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 








Marketable 





Treasury bonds 
Other 
Bank Bank re- bonds 
2/ 
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Issues which commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate 
permitted to acquire prior to specified dates, except that: (1) con- taxes. For a current list of bank restricted issues and the date 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, when each becomes bank eligible, see “Debt Operations", Table 1. 
commercial banks were permitted to subscribe for limited investment of Consists of postal savings and Panama Canal bonds, and also con- 
their savings deposits; (2) commercial banks may temporarily acquire version bonds prior to 1947, 

such issues through forfeiture of collateral; (3) commercial banks may Consists of depositary bonds, and also adjusted service bonds until 
hold a limited amout of such issues for trading purposes. Bank re- they matured on June 15, 1945. 

stricted bonds may be redeemed at par and accrued interest upon the Less than $500,000 
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Table 5.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





Federal Federal Governmen 
Old-Age Savings ; 
End of fiscal and and Loan 
year or month Survivors Insurance 
Insurance Corpora- 
Trust Fund; tion 
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2/ Consiste of Adjusted Service Certificate Fund, various housing insurance 


Source: Daily Treasury Statement. 
funds, and the Farm Tenant Mortgage Insurance Fund. 


1/ Incluies Canal Zone Postal Savings System. 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 





Total interest-bearing securities Computed annual interest rate 
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e% 7 used in computing annual interest charge and annual interest rate. 
Excludes guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
savings bonds are computed on the basis of the rate to maturity 


Total includes "Other bonis"; see Table 3. 
Included in debt outstanding at face amount, but discount value is applied against the amount outstanding. 
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Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies +/ 


(In millions of dollars) 
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Source: Daily Treasury Statement. September 1950; and housing loans for educational institutions, be- 

1/ The securities shown in this table were issued to the Treasury to finance ginning July 1951. 
Government corporations and other agencies, with the Treasury itself This agency superseded the Economic Cooperation Administration, ef- 
reising the necessary fumds through debt operations. To avoid fective December 30, 1951, pursuant to the Mutual Security Act of 1951 
duplication, these securities are not included in the guaranteed debt (Public Law 165), approved October 10, 1951, and Executive Order 10300, 
outstanding as shown in preceding tables. of November 1, 1951. 

2/ Approved September 8, 1950. Securities consist of notes of the Secretary For Farmers’ Home Administration programs. 
of the Interior (Defense Minerals Exploration Administration), Recon- For Natural Fibers Revolving Fund. 
struction Finance Corporation, Export-Import Consiste of notes issued by Federal Farm Mortgage Corporation and 
Administrator of the Defense Materials Home Owners’ Loan Corporation prior to 1950 and by Virgin Islands 
transferred from the Administrator of General Services Administration, Company in 1948-50, and advances under agr t with Vet 
pursuant to Executive Order 10281 of August 28, 1951, the function of Administration for direct loan 
borrowing from the Treasury under the terms of the act). detail, see “Treasury Bulle 
Excludes securities issued under Defense Production Act. Notes outstanding in the amount of $9,365 million, including interest, 
For slum clearance program; includes also Federal National Mortgage were canceled on June 30, 1948, pursuant to the Government Corporations 
Association and prefabricated housing loans progrem, which were Appropriation Act, 1949 le Stat. 1187). 
transferred from the Reconstruction Finance Corporation beginning 
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Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 
(End of month, in millions of dollars) 














19 vee. 
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Total Tederal securities 





17,816 19,612 
& 22,610 


20,802 , 
28,254 
: 31,776 006 406 32,367 33,328 
WPatstes 35,078 36,339 38,168 
193T..200 39,164 41,419 
ho me) i) 42,27 42,255 


1938...... 2099 
1939..000 4h 618 46,141 


1DMO.. ese 47,809 \ 49,297 
Rb ccsdic 51,792 5h 55,332 56,452 
65,715 , 76,991 81,717 112,471 
e 115,360 . 1h0; 796 145,316 170,108 
+e] 174,933 202 ,626 210,138 232, Uh 
e+] 233,938 is} 259,115 262 ,550 65, 804 278,682 
_ 279,445 76h 269,898 268,603 hb 263,918 62 , 646 259,487 
. 260 , O46 258,376 259,528 ; 259,155 

19h8...0.2) 256,652 252 ,366 253,429 
19h9....0.| 252,656 252,798 253 ,902 

1950......| 256,892 255, 747 257,377 257,557 257,100 
W5l.eeeee| 256,143 958 255,018 255,251 255,685 259,647 
WER. cccecs 259,813 258,124 259,151 263,107 


Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 
for guaranteed securities prior to July 1942, Statement of Contingent Lia- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- 

1/ Obligations, issued by certain Government corporations and other agencies, present principal outstanding, both matured and ummatured. Guaranteed 
which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are excluded. 
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STATUTORY DEBT 





The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed ase to principal and interest by 


LIMITATION 





aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the etatutory debt limitation at current 


the United States (except guaranteeé obligations held by redemption values. 


the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, July 31, 1082 
(In millions of dollars) 





Maximm amount of securities which may be outstanding at any ome time, wider limitation imposed hy the act 
of Jwme 26, 1946 (31 U.S8.Cc. TOT Update cad alebauasnaddaharmaddnedbdesddecdcdddsghubeetssbebseesssbedethsesbcdeeessbesdudgetsaeeteensens ee 275,000 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Govermment securities issued wuder the Second Liberty Bond Act, a5 amemded...secocccecerccccccccecsccscscccvcveseseseseses 262,438 
Guaranteed securities (excluding those held by the Treasury)...escccsccccccccccccccscesevecscesesssseereceseesesseeeeesesecess ce 34 
Total amount of securities outstanding subject to statutory debt Limitation..cccccsccccccsceccseseseseeesseeeesesereseseseseeereseseses eee 262,472 





Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Qutstanding July 31, 1952 
(In millions of dollars) 





Subject to Not subject to 
Class of security 





Public debt: 
Interest-bearing securities: 
Marketable: 
Treaswy DALLS cccccccccccccccesccececececeeececesesececeressessessseseseseseses 
Certificates of indebtedness... cccccccccccccmecceseseseesesseseseeeceseseseseses 
TYOASUTY NOTES. cceresccesesereresesersseseeeseseeeee sees esseeerererereeeeesseee 
Treasury bonds - 
Treasury bonds - bank restricted ]/...cccccsccccccccccceccsscccccccccesecsceces 
Postal savings and Panama Canal DOMdS..cccccrccccecesesessesseceseceseseseseess 


COCO CO SEES SEES HSE SSESSSE SE SEHOHEHEOOHOTEHEOEEEOES 





Total marketable. .cccccsnccccccveseseseseseseres eres esse ssssereeereseseeeseseee 





Nonmarketable: 
U. S. savings bonds (current redemption value)...scccssessscccsecccccesesseeces 
Treasury SAVINGS NOTES. cccccccececcceceseseseseseseeeeesssesessresesesesssesese 
DepoSitary DOMAB..ccccccesecesccescvesesesseesesssesseesesssssssereseseseseses 
Treaswy bonds, Amvestanent SET1OS. cccccccccccescsecesceeseceseseceseseeeseseses 


Total nommarketabdle..cccsccccccccececsceseseseseessesesessesseserseessesseseeee 








Special issues to Government agencies and trust PUMdS...recesesccesccccecesoseseces 

Total interest-bearing Securities. .cccccccseccepseseseseseseseerserereeereseseseses 
Matured securities on which interest has Coased..ccccccccecescecsesesecesccesesesessees 
Debt bearing no interest: 


Excess profits tax refund bomds.....e.ss 
Special notes of the United States: 
International Monetary Fumi Series... 
United States notes (lees gold reserve).... 
Deposits for retirement of national bank and Federal Reserve Bank notes 
Other debt bearing no Interest. cocccccccccccccesecesesececseesesesesese 


Total debt deer ing NO InteTeSt.ccccccccesccececssesecseecesssesssssesssesesessseses 





Total public UC) PPP rrrrrrrrrrrrrrererrririririririi ri riiiitte 





Guaranteed seourities: 2/ : 
33 


Interest-bearing... 
Matured. ccccccescccccccscces 


Total guaranteed SECUTIt1OS.cccsccecccerccererseeseeesesesessssseseesserereresesesesese 





SOOSOO SESE TESST S TOES TE TEHO HOHE EEEEEEED 


34 34 





Total public debt and guaranteed securities. ..ccccccccsesesecececssesesecscesccesesesesesees 262,472 635 263,107 

















(with minor exceptions). See "Debt Outstanding”, Table 3, footnote 1. 


Source: Bureau of the Public Debt. 
2/ Excluies guaranteed securities held by the 


VY Issues which commercial banks may not acquire prior to specified dates 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding July 31, 1052 2/ 
(In millions of dollars) 








xXmount of maturities Date 
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og Bond 12/15/52-54 





3/15/57-59 

4 /1/57-EA 
1-7/8 Certificate 2/15/53-A 
2% Bona 6/ 9/15/51-53 
1-7/8 Certificate 6/1/53-B 
24 Bond 6/15, 


-55 
2 Bond 9/15/5153 3/15/56-58 
6/15/58 


DOU < ccccccccececcvocccccececese { 6/15/58-63 





1-3/8 Note 3/15/S4-a 


+ A . oy x ar ‘ 3/15/51-59 
6/15/59-62 


-| Bond 12/15/52-5% 

9/15/56-59 
DORAL. cccccccccsecccecesosecsccesss , 9/15/56-59 
12/15/59-62 








zs: ae 


2-1/4% Bond 6/15/52-55 - . 1960 
2% Bond 6/15/53-55 T25 | cee ar... 3/15/55-60 
Dec 


" 9 25 te - 510 12/15/60-65 





24 Bond 
1-3/4$ Hote 
DEINRA cc ccdcccccccccccccssecccese! Bag 2,736 









































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding July 31, 1062 2/- (Continued) 
(Im millions of dollars) 
smount of maturities 


Classified ty 
year of: Description of security 2/ 





EF 
4 














matu- 
rity 


bu 


First | Final 
eall 





- | 2- - 6/15/€ 
amen - F-/— ahe 


2-1/2% Bond - 9/15/67-T2 

a 2-1/24 Bond - 12/15/67-T2..2s000 
Total. ccccccccececes PTTItT iT eoee 
"| Sa/e$ Som > SAb/eserscesees 
. 2-1/g Bond - 12/15 /59-62. 020000 


Total.cccese seeeceeeeee eeeeeeeezeee 
- | 2-2/2 Bond - 12/15/63-68,...... 


ee 2-3/e$ Bond - . 6/15/58-63 ..0s0000 
«| 2-2/2% Bond - 12/15/63-68......+ 


TOtAl.ccocccccccccccesesccscesece 


° 2-1/2 Bom - 6/15/&-69. 
«| 2-1/2% Bond - 12/15/64-69 
DORAL, ccocnnnccascocesesooas eee 


«| 2-1/2$ Bond - 6/15/64-69....0004 Yar.. | 2-1/2% Bont - 3/15/65-70 
«| 2-1/2$ Bond - 12/15/66-69....620+ 


Totelecccocccccccsececosccesoceces| 





* 2-1/2% Bond - 3/15/66-T1...s000 


ad 2-1/2$ Bond - 3/15/65-70...4. Re! 
o| 2-3/ef Bond - 12/15/60-65......04 


Total. .cccccccccceseseveseseseces| 





. 2-1/2$ Bond - 6/15/67-T2.ssec0e 
° 2-1/2 Bond - 9/15/61-TR.seccee 
. 2-1/2% Bond - 12/15/67-T2...0000 


2-1/2} Bont - 3/15/66-T1....+0+4 WWRsicccccacccéescces ersegbace 






































minor exceptions) prior to specified dates; see “Debt Outetending”, 
Table 3, footnote 1. 
&/ Wot called -for redemption on Jue 15, 1952, second cell date. 
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Table 2.- Offerings of Treasury Bills 








4 





f 
gs 
i 





© Antw&P 


LTeacccesccvees 


i 


Lecccccecececs 


tate Oh ho fo 


. 


s 
g 
~ 


” 
a 
” 


V@ @ovww 


J acocccecesess 
Wi sccceccceses 


LTevesecccecese 


y 
. 
e 


. 
ri 
*. @¢ 
0 DO wr 


oe 


32 Desecececece 


EREEE PERT TEEEE ATG 


Ses BESEE 


. 
7 


T Deescccceses 
uw Pescececseses 
21 Desscvcceces 


E 


a 
& 
. 


SxS S¥RES SEES UNFUy ssKs 


BERS SESS BE 
pu ye @ow3owo we 
Pee Meee 


vee © 


&roR 


17,205.7 


& 
. 
. 
e «ee 
NAN- 
. 


BEES BESES BEES SESEES Leee i 


f 





























On competitive bids accepted - 
High low 
Buuivalent rate 2/ | Price per hundred | Byuivalent rete 2/ 
(Percent) (Percent ) 
1.923 1.606 











: 
i 
J 
| 





33 


Bevccecccess 


; 
TERED GH 


Wasecesesese 
LTecececocece 


eeerererece 


eee 
s_@ 
. 
e*@ 
7 
. 


Leccocececes 


e 


B.ncccccccce 
Waoesesecsees 
BR acocerececs 


BDuvsccececes 


S388 SSs¥ 
B82 8822 


8 
¥% 


Bae? BARBER YESS YRSLR BEE 


33% 
Wee 


8 S883 S8s¥ 
BIE BSEES EeRy 
SESE ESERS SESS 


3 3 
$3 
ee 


Seoccccccces 
Woiwscesesece 


LT ecseccceces 


Bune eSeee ages BhEnS REP 


°° 
7 


SSSSE BISE SESS3 3s 


Bue 


xu Peoceccocese 


EEEEE TET 


83 
ee 


i 


: 
Be 


PREP PRR E Ree eee 


if 























Source: Bureau of the Public Debt. 

1/ Tenders for $200,009 or less from any one bidder are accepted in 
full at average price on competitive bids. 

2/ Bank discount basis, 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 

















ne Twas: & - cmecriplins 
ve Maturity 
9 
, 
*) /i /s8- 
8 ay - s/ans-c i . - 
8 - /1/a8-D ly e $ 
; - 6/1/s8-E ly ” Fi 
6 x ? 1/1/48-¥ iv . ” 
> - TAps<> : : 
9/1/7 - Tpe-4 ’ : 
6 shat - 10/1/48-3 by = 
3 10/1/47 - w/f/ifs-s 1 : < 
ry 11/1/%7 - w/A/fer : 
, ‘TAA - TARGA 
: 2/1/a8 - effrg-p : : 
: snes {sates : 
9 fifa -  sAfs-pd - - 
2 6/L/aB - 6/A/9-E A : 
7 J - TaAfho-r - - 
9/15/%8 i net , 5 
u 10 « ré = 


~ 


Crew Bede io, Bro. vp BEY ory sn 
Say GoeDeeS S Seeeeesss 
} : 6 
z 


new nw 


Ys 
w 
a 


> pembunddae 


Pee RW £O 
Seeee 


e-8..4.6..6.4..6.4.8 
le. 6. 6. Gae 8s 
=o. oC 3 9 4 6a 


VOURPRP RR RPUPP PER RRP RRR Pee eee Pee PR 
A AAVANA Ws a oy 


%. 
BB e888 SESSERES BRSESEESE EESESESEE BEEEEEEES EEEEEEEBacue 


12,693 
































3/ Ineluies exchanges by Federal Reserve System amowmting-to $1,000 mil- 
liom im the case of Series EA-1956, $500 million in the case of 


s/ 


allotted $100,000 on each subscription. 
Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 





Called or maturing security 1/ nm onan a Results of exchange offers 
wy Preasury Turned in for cash 


Deeeri ption ar Gash | Mashengs| thanged| Federal | ner 
retire- | security Reserve | investors 

pace t offered Benks 
(Im millions of éollers) 
1/1/50 1-1/4 Certificate - 1/1/50-A 1/ifg 5,695} 5,373 1-1/8% Certificate - 1/1/51-A 
2/1/50 1-1/s$ Certificate - 2/1/50-B 2/ifag 1,993 | 1,918 1-1/4 Hote - 1/i/sl-a 
3/1/50 l-1/s$ Certificate - 3/1/50-C 3/ifag 2,922] 2,7%1 1-1/¥$ Hote - /r/51-B 
(Rie | Tia /p dove : ea) seas |. 2]: 37558 | 3508 vane ae ~ 3/15/25- 
Total. .csccesecece’s esece 5,559 5,365 
4/1/50 l-1/e$ Certificate - %/1/50-D a/ifas 963 886 1-1/4 Note 1/1/51-c 
6/1/50 1-1/4$ Certificate - 6/1/50-E 6/L/eg 5,019 | %,&8 1-1/4% Hote 7/1/51-D 
7/1/50 1-1/4$ Certificate - 1/1/50-F TAs 5,601 1-1/4 Note 8/1/51-E 

1- Certificate 

9/15/50 ath Bond shakes s/a8 tale 905 1-1/4$ Hote 10/15/51-F 
7,322 
w//s 6,248 1-1/44 Note - nA/i+s 























10/1/50 1-1/8% Certificate 


1-1/2% Bond 6/1/s5 2,635 - > ¥ 

12/15/50 Aso 530 1-3/4% Note 12/15/55-B 
8,008 
- 6 '67- 6 - ° 2- ? i, 

= Pelee | ufone | see 1:2 tt Siehe-e 


19,656 
6 1,627 
os 2,741 1-7/8% Certificate - 4/1/52-a 


1-1/8% Certificate 





-12/15/67-Te 





6/15/52 


yy 


1/1/50 1-7/8 Certificate - 7/1/52-B 
1-1/®% Certificate - 8/15/52-c 
1-7/8 Certificate - 9/1/s2-D 





8/1/52 
9/15/51 9/15/31 
10/1/51 2/1/50 

10/15/52 th q 1-1/8 Certificate - 10/1/52-E 





12/15/51 -12/15/51-53 | 12/22/39 1-7/8 Certificate - 12/1/52-F 
3/1/se - 3/15/s2-54 | 3/31/42 “ 2-3/8 Bond - 3/15/51-99 
3/1/s2 - h/i/se-a 6/15/51 1-7/8 Certificate - 2/15/53-A 


° asleeen yy 2-3/sf treasury Tavest 
° a - Bond, ~ 
6/2 - 6/15/67-T2 wie ment Series B-1975-80 3/ 


-12/15/67-Te 





1/i/se 1-7/8% Certificate - 7/1/se-B 8/1/51 1-7/8 Certificate - 6/1/53-B 
enohe {| 11 corres = aloes | shame | =: } %  cmatiate --e/as/3- 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: To redeem the 
bonds in cash in accordance with the original terms; to 
retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952, The principal ones were: The rate of interest 
accrual on Series E was increased, especially for the near 
term, with corresponding changes in extended Series E; and 
Series F and G were replaced by two new issues, Series J 


27 


, ry 





and K, also at higher interest rates, A new current-inccme 
bond, Series H, similar in interest return to Series E, 
was offered beginning Junel. For details of these changee 
see “Treasury Bulletin" for May 1952, vage A-1. 


In the tables which follow, Series A-F and J sales 
are shown at issue price and total redemptions and amounte 
outstanding at current redemption values. Series G, H, and XK 
are shown at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Data by 
denominations and sales by States are published on a 
monthly basis but not in each issue of the "Treasury 
Bulletin". 


Table 1.- Gales and Redemptions by Series, Cumulative through July 31, 1082 


(Dollar amounts in millions) 





Sales plus 
accrued 


a4 + 





Redemptions 


Redemptions of interest- 
series as 

t of sales plus 
discount 


Amount outstanding 





Matured debt Interest- pores: 
(Series A-D) bearing debt accrued 





Total A-D (matured) }/.... 3,949 5,003 


Interest-bearing: 
Series E and H......s- 65,581 5,921 71,502 
Series F, G, J, ana K. 28,557 527 29,084 


118 s < 
ssi ccs —E—=—CTlSSSSSS 


34,950 
22,759 





Total interest-bearing 9,138 6,448 100,586 
SS Se 


SS 
Total AKvcccccccccccceces 98,087 7,503 105,589 














37,709 


51,709 














Sources Daily Statement; Office of the Treasurer of the U, S. 
Footnotes at end of Table 4, 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Sales plus 


Redemptions 3/ 





Period accrued 
discount 


Price 





Fisoal years: 


1935-1994. ..cccceee 


DNS ccccevececcces 


Boe 


DT ccccescceccces 
1 eeererereresese 
IGN9. wccccccccccces 
1950 .ceccccsccccese 
Ll ecceseccccceses 


ERERSSE 


Calendar years: 

1935-19Hh. ccccccecs 

Decccceccceseces 
1 ee ererecesecese 
DHT. ccccccccccccce 
WAS. cccccccececece 
1 eererereceseres 
LW ececsevesesececs 
LD Leccecccecececes 


-. 


Ya nen ob & 


- 


ENBSSSBS 


Months: 
1952 January ..ecess 


seccce 


March..seccses 


APW1l.ccccsese 
MAY ccccveseces 
TMC sceceseces 


TULF eccceccces 


ESE 














ge S§85kR8S<5 i 
BEeayss. . 


§ 
B82ERer, 


B BSE SEs 

















Source: Daily Treasury Statement; Office of the Treasurer of the U, 5S. 
Footnotes at end of Table 4. 



















Table 3.- Sales and Redemptions by Periods, Series E through K 
(Dollar amounts in millions) 

















Sales plus 
accrued 
discoun 
























Fiscal years: 






IDH1-49K3 ....ceeceee 12,001 33 12,035 TS TB 1 11,287 - 

eameacccecoceces 11,80 11,938 2,100 2,095 5 21,125 - 

WA. cccccccccsecses 11,553 265 11,818 3,066 3,625 20 097 - 

wdscensadenannes 6,739 43h 1,173 5,912 29883 69 30,358 ° 

Tocccccccececocee 4,287 536 Goh 53g 4,2 103 30,792 - 

IRB. cccccccescescce 4,026 633 4,659 3, 3,689 136 31,625 - 

Wacccccceoceccees 4,278 RB 5,032 3,530 3,368 162 33,127 ° 

SPckccddteuedesses 3,993 4,687 3,522 3,326 195 34, bok - 

Wolo cececccesccsses 3,272 1,035 4,307 4,295 3,987 307 34,506 e 

WB cccccccceccccces 3,296 . 1,11 4,407 4,008 3,58 p h26 p 2905 - 
Calendar years: ' 

1DH1-1943..ecceccese 17,*78 8 17,558 1,601 1,598 2 15,957 - 

7 162 12,562 3,005 2,993 u 25,515 ba 

9, 353 10,175 4,963 4,925 38 30,727 bat 

4 466 493 4,959 5,423 ie 93 30,263 oa 

4,085 579 h, 664 3,930 3, 116 30,997 ae 

4,224 696 4,920 3,728 3,575 154 32,188 -z 

4,208 &8 5,025 3,448 3,27% 1m 33, 766 - 

3,668 sp 4,639 3,912 3,667 2h5 34,493 - 

3,190 1, 4,270 4,03 3, 348 34,727 bad 



























364 109 473 406 363 43 34, 79% 1.17 

288 78 366 334 290 ay 34, 826 -96 

28h 8h 368 3a5 30% ko 34, 89 9 
eet co ncéséoce 267 TT 3a 354 313 hl 34,839 1.02 
Bcccocceccece 250 91 341 31 303 p 38 p 34, 839 ° 
TUM. cecceseces 293 123 416 350 313 p 37 P 34,905 1.00 
PAFcccccccecee 316 107 422 377 334 p 43 p 34,950 1.08 





















Series F, G, J, and K combined 
Fiscal years: 

1DH1L=$19483....ceececes 6, es 3 6,448 87 & - 6,362 - 

Dh. cececcccceceess 3,678 9 3,687 1ge igi * 9,857 - ak 

WRB ccccccccceseces 3,337 19 3,356 310 309 1 12,903 - 7 

IRE. coccccccccceces 2, 33 2,905 497 kok 3 15,312 ° by 

Dh Tevcccseccccccess 2,920 47 2,968 672 666 6 17,608 - 

WrGrccccccccceccces 2, 61 2,270 re hed 9 19,105 - 

Wa ccccccccocecccee 2,863 B 2,935 5 12 21,205 - M 

1D. cccecceccoccces 1,680 8&3 1,763 &21 807 u 22,147 - 

WDB. cccccececcscces 1, 90 1,961 1,042 1,021 21 23,066 - 

GDB .ccccccccccccces 96 726 1,012 91» 21 p 22, - oa 
Fr 

















Calendar 3 , 
a 1,946 6 1,952 163 1ée * 1,789 ° 
IDR. ccccccccececece 3,6 13 3,678 259 258 1 11,208 - 
WP ccccscdbecescce 3,115 25 3,140 370 368 1 2979 - 
Wibcecccccccececece 2,962 ho 3,002 615 611 4 16,366 - 
Waccccccedovecéec 2,609 Sh 2,663 RB 708 1 18,314 - 
sages Amt 3,071 67 3,139 829 uu 20,613 - 
WD ccccccccccecece 1,626 78 1,704 as 803 12 21,501 . 
1G cc cccecesccocese 2,406 87 2,493 905 888 17 23,089 - 
WWoLeccccececsecccese TT 93 863 1,093 1,071 22 22,859 - 
Months: 
1952-January.....0++ 78 1? 91 8 v5) z 22,870 35 
Pobruary...++++ 52 5 57 TO 69 2 22,856 
Maroh...scceses 47 6 53 79 TT 2 22,8321 
ABPLL. cc cccceee 47 6 53 72 78 2 22 , 804 
MAYssereceeeeee ne 7 4g 78 TIP lp 22,775 
PMGccdcececeese Tl ll 83 78 Tl Pp lp 22,780 
TUly.cceccseces 52 lu 66 87 & p 3p 22,759 





























(Continued on following page) 
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3.- Sales and Redemptions by Periods, Series E through K - (Continued) 

4 (Im millions of dollars) 
pn a Sales plus Redemptions 2/ 3/ 
discount Sales Accrued 
pric discount 














Baseeh, yosmes 
1Gh1 amd 19k2..crecceee 
19%: Seecereceseeesesese 
Seerscosocespeertee 
WDh6 .ccccccccsccescceccs 
WaT ecccocccccccecccece 


SS BSREE RFs 


eeeeererersesesesere 


LPR ccccccccesesececes 


WwWwUUuW Fuwy 
LJ 


Frvuy rays 
8 BSSasesss Be 


Calender years: 
1941 and WAR crccccee 


Seceseces 


ee 


ww rn 
pegs 
88 


www 
=e 


S835 88 


1950 .ccccccccecccececes 


Wl cccesccesccesseccs 


ww rrr robb. 
seyye rey 
SRESSESS SS 


w 
- 


Re 
BS ESIS8 kas 


ESTA ES § 


Months: 


LISA JONUAYY ..ceseseces 
Fevruary.ceccceses 
March. cecccscocecs 


8 B88 SBE 
8 8en ead 


TULY. ccesececccccs 








Fiscal year: 
PTZ ccccccesesecccoces 30 


Months: 


IDSVS~Tume. cccccecessces 30 30 
TUF occccesceccecs 36 


























Footnotes at end of Table 4, ’ (Continued on following page) 
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Table 3.- Gales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 





Sales plus 





Total 


| 





ri 





-% 


19% Seeeeeeeeeereeeeeres 
Siliiarcctecansteeseoad 


Wolececeseseseseseveses 
1952 


SEYRSESPAY f 
TagvUeeeers 


SPEER awn *e* 


SESER8 Sous. 


B8SALSES ons 


sS8aeSSFRaR 
8 


Cee 2: 
1941 and Wh! .cecccccece 


Sereresereseserereee 


~ 


BSBEiern ee 
age unee ee 


eeeereresereseeerese 


SESSERYASE 
SLALETRE wo 
ESERSSRRu 
SSRR8S8acQ 


Www 
BR 


Ww 
~ 


March 
April 


MAY. cccccccecececes 


¢ «5 oSh 
* Fab G8 
& BGS BFS 


Jue 
JULY. ccccccccccoses 











Fiscal yeart 
WoRecccesecccececeseres 

Months: 
WSFA May oc ccccccesececes 


June 
TUlycccccccececeses 























Footnotes at emi of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series B through K - (Continued) 
(In millions of dollars) 





Sales plus 
accrued 





| 
i 








& 
aa 


Fiscal years: 
1 and SIR noncinedes 


Seccccccseccccsccece 


geneeggs 


_ 


BBE 


IG5O s ececcveccccceseses 
Wl. cccccccecsccesccece 
19%e 


SSRCRSERS un 


Calendar years: 
1941 and WDh2. ceccceses 


Socecevecccocccsccece 


Ee: aeBERSEREa, | (EE 


WDh5.ccccccceccccccccce 
UG ccccececccoceseses 
IPT cccocccecccececece 
IAB. .cccccccecececocece 
19D .ececcceccceseseses 
W5lecccccccccccececece 


Months: 
IPTAJOMUALY .cccceseses 
Fobruary..ccccoses 
March. sccccocsecces 


APPLl.cccccccceces 


MAY ocevecesosecess 


Be 


ee 
ee 


& F8RSiber 
SREB 


BSB BY 


June 
DULY .cccccccccccce 


.) 








Fiscal year: 
GTA. cccvecccccccescccs 
Months: 


LTA May occcccecccccess 
TUM cccccecsescces 57 


TULF. cvccccesecece | 


Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 4. 
































Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
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(In millions of dollars) 








Matured bonds 8/ 2/ 








Series E 





for In exchange 
cash for Series G 






















Total 
matured 
Fiscal years: 
Waleccccccsccecsesecece 6,137 817 Te 
WR csecescseseseseses 5,109 Tse we 
Calendar years: 
WH ocvccccccccccesecese 5, ho 987 987 
Wolocccccceseceseseses 5,651 Tre 5e2 




















Rs 


g, 





37 1 5,320 4,996 32h 
69% y 4,317 4 ,Oh6 271 
ws = 4, 853 4 583 270 
2h 4,571 308 


























493 101 7 « 8 1 392 371 22 
ee ° 4 103 7 96 ») 2 308 287 21 
Marl. eseseseseces 428 & 5 8 Pp 1 343 321 22 
APTI Lo cccccccecess 438 & 5 TT 76 1 357 333 23 
MAY. ccccccccececes 423 B * 7 6 * 3h9 22 
TWO sc ccccececeses 431 TB 3 TP 6&9 ® 358 337 21 
TUhycccccccccccees 468 90 4 86 8&6 * 378 354 2k 
Source: Daily Treasury Statement. Sales were discontinusd after April 30, 1952. 
1/ Details by series on a cumlative basis ani by periods for Series A-D Seles began May 1, 1952. 
combined will be found in the February 1952 and previow: issues of the , Obata oe ee 
“Treasury Bulletin” . Of the total maturity value, 75% is issue price and 25% is accrued 
2/ Inoluies exchanges of matured Series EB bonds for Series G bonds begin- discount. 
ming May 1951 and for Series K bonds beginning May 1952. Q/ Includes redemptions not yet classified. 
‘(Lae * Lees than $500,000. 
Gales began Jume 1, 1952. P ae a 
r Revised. 
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Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 1,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the "Treasury Bulletin", 
page A-1. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


TREASURY SAVINGS NOTES 









issue. For detaile concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see “Treasury 
Bulletin® for February 1946, pages 42 and. 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through July 31, 1062 
(In millions of dollars) 































































Redemptions Amount outstanding 
Series Sales Matured Interest-bearing 
Total For cash For taxes 
Series A (tax series)..cccccscccccccseccccccces 407 1/ 406 67 / 339 1 - 
Series B (tax series)..cccccccccccscsececececes 4 ohh h ,Qhh 18 }/ 4, 761 * - 
Series Coccccccccescccocecocecscocccccccocescce 32,438 2/ 32,428 11,036 21,392 9 = 
SPU Bi 5 sicensscctddbidineceuntenceniaoeneie 12,333 11,390 8,be5 2,985 3 ga 
SUBING Ansecescncsabanvinbabidissedhssasbigien 8,001 2,501 361 2,140 inet pa 5,500 
Datel wncssqnsbseuosiaiacedasecdcacmmnddbekense 58,123 51,669 20,092 31,577 13 6, hho 
—SSSS=—=>|> 
Source: Office of the Treasurer of the U. 8.3 Daily Treasury Statement. of Tax Series A-1945 and Series C. 
1/ Includes exchanges in connection with the offering in September 1942 * Less than $500,000. 
Table 2.- Gales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 
Redemptions }/ Amount outstanding 
stent wes Total Yor cash Yor taxes — Interest-bearing 
Fiscal : 

STs cc iisnensacbecsaneands iousasnapaaons 28,867 18,725 1,256 17,469 6 10,136 

IGN. ccccccccccccesccccccccacecosecesesosoos 3,525 6,935 neo 4,305 20 6,711 

WRT ccvecusdsdcacedoseseeccepasetesoscsace 3,057 4,200 2, 2,015 28 5,560 

WEB, cuisnvvesectssceecoceusscpanibhocsses te J 3,303 1,972 1,331 35 ve 

WAP. ccccccccccecocecccecccosecececocccecocs 3,99 3,532 2,079 1,453 32 k, 

> WD c ccosccecececucdcnsesescoesdsecccéoooose 6, 2,549 1,510 1,039 20 8,472 
IPL. escvee scdessne etactkctadgueseasoabeesess 5, 5,799 k 633 1,166 18 7,818 
Mine oc ccentagnecctebiosvavechoneuaseran’ 4,965 6,17 3,437 2,737 ub 6,612 

Calendar years: 

WN oo csncescsicicvictdanecscqussécdovces 31,050 22,737 2,691 20,046 TT 8,235 

Wo obcsccsoccescsccscactasdosocesongseses 2,789 5,305 2,337 2,968 Te 5,725 

WAGs 0.60066 cddbcdasoncdvcncissblbstcncsctons 2,925 3, ahh 1,881 1,363 oh 5,388 

Wi nnsccscncssdbccdsabosksasadabecee digas 3,032 3,871 2,446 1,42h 66 4,572 

WR scsnccceses bnsdsenétiodscvesvasecoossies 5,971 2,952 1,58 1,366 kg 7,610 

WOR icicricsdasvesesncesddhabceadivawatetaehis 3,613 2,592 1,802 790 ho 8, 640 

Me énieesioncasambavecsensenbdhsesesoses 5,823 6,922 5,657 1,265 47 7,53 

Months: 

RODD i cccnccctescvodddscgececcesectes 50h 593 530 63 32 1,539 
SUiiin tanschsecdshapadeeneoxmannan 630 132 106 25 26 ° Ohe 
INEM oc vccdscccecccccecocecesocecceese 185 1,323 167 1,156 20 6,911 

hog 266 153 ls 16 7,057 

636 22h 188 36 15 7,470 

dives 198 1,057 160 897 lb 6,612 

TUF ecccccccccccceveccocccccccececscoce 279 52 389 62 13 6,440 


























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes both matured and umatured notes. 











OWNERSHIP OF FEDERAL SECURITIES 


Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 






Treasury Bulletin 
















































































Interest-bearing securities issued Interest- securities guar- 
by the U. S. Government anteed by the U. 8S. Goverment, ]/ 
Hela by U. S. Goverment Held by private Held by | Held by private | Metured 
Total debt 
yo | Federal ee accounts wai iy investors Se fe | savesters 4 
year rg Se Federal tote: | 1nvestment debt 
66 Publ Dearing 
OF mont | stenting | out- nt Public | | out =" lem lun [eo 
standing Public Special bli market- standing Federal market-/| market- | interest 
issues issues | issues senmen able Reserve able able 
issues Banks issues | issues 
2/ &/ / 
259,115 | 256,357 | 2h,93% 6,122 | 18,812 | 21,792 | 209,630] 153,421] 56 409 6 28 375 2,350 
269,899 | 268, 29,121 | 6,789 | 22,332 23,783 7206 | 159,064 | 56,143 467 9 3h hak | 1,322 
258,376 | 255,113 | 32,809 | 5,443 | 27, 2, 200,432 | 141,423 | 59,010 83 2 37 45 | 3,179 
252 , 366 250,063 35, 76 5,550 30,211 21,366 192,936 133, 7 59,369 69 > ke 724 
252,798 250, 38,268 5,512 32,776 19,343 193,131 130, 17 €,Tis 2h e 13 1 2,012 
257,377 255,209 37,830 5,47 32,356 18,3 bho 131,€9 67,419 17 © 16 1 2,150 
255,251 | 252, 2958 6,305 | 34,653 | 22, 912} 121,663 »2h9 27 * 27 * 2,372 
259,151 | 256,863 | 44,335 | 6,596 | 37,739 | 22,906 | 189,623) 115,185/ 7,437 hh + k3 1 sy 
259,461 | 257,070 | S2,261 6,379 | 35,902 | 23,801 | 190,968/ 126,753 | 7,235 ho * 39 1 2,350 
259,813 | 257,462 | 42,687 6,455 | 36,233 | 22,729 | 192,066/ 117,755| 7,321 36 * 32 & 2,295 
260,399 | 258, h2,861 | 6,500 | 36,360 | 22,528 | 192,787] 117,920/ 7%,827 35 * 33 2 2,228 
258, 12h 255, 42,996 6,503 36,493 22,514 284 607 73,677 39 1 37 e 2,291 
258,337 | 256,102 | 43,266 | 6,500 | 36,746 | 22,363 s892 | 116,705 787 43 * he 1 | 2,192 
259,951 | 257,739 | 53,722 | 6,528 | 37,198 | 22,273 | 191,74/ 117,577| 7,167 And ° 43 1 | 2,168 
259,152 »863 | 4,335 | 6,596 | 37,739 | 22,906 | 169,623) 115,185/ 7,437 ha . 43 1 | 2,2hs 
263,107 | 260,908 | 4h,634% 6,689 | 37,985 | 22,853 | 193,421); 119,079| 7,343 33 * 32 * 2,166 
s Daily Tr y Statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private 
from agencies and trust funds for securities held by U. S. Goverment investors is calculated by deducting from the total amount outstanding 
i tment (te; and reports from Federal Reserve System for the amount held by U. 8S. Goverment investment secounts and Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
1/ Exolutes guaranteed securities held by the Treasury. 4/ All public marketable issues. 
2/ Includes accounts under the control of certain U. 5. Goverment 5/ Consists of Commodity Credit Corporation demand obligations stated 
as of the ie of the previous month. 


of the United States in these banks ended. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury / 


(In millions of dollars; negative figures are net sales) 








































Year Jen. Feb. Mer. Apr. May June July Aug. Sept. Oct, Nor. Dec. 

WROcccocccececocccosovocesecoses 4.5 -20.9 5.7 “1.6 oh 9 pa > -.3 ah -.3 “1.1 

Recocccccececcccosséeccccccce 2.8 12.0 - -.7 “2 ¢ * - * “2 - 6.0 

1 SOOO SEE AEE SEEE SESE SESE ESES -5 30.0 5.8 3 * 3 2.3 8.4 ~4.5 1.0 e a 

“14.5 -90.3 “72.9 * -35.2 7145.8 6 8 -15.8 2.7 > -5.0 4.8 

9.9 | 105.1 “11.5 | -16.5 -10.0 20.5 -18.5 -19.0 -28,1 *| 5.9 12.0 

67.5 48.1 5.9 | 55.6 “sh 64 “17.0 -.2 -12.5 3 - - 

WG ccccccccccccccecccsccccccces 8.1 -.7 - 3.3 + 69.8 | 157.8 41.2 -Th.1 -123.0| -57.6 20.3 

Wee cocccccccceccccccccccccocccs el - a] 61.3 -338.6 | -359.2 | -609.1 | -308.1 | -123.1 -14.1| 221.0 696.4 

ERR ERR ROE -.2 176.9 106. “12.1 -30.4 1.1 5.4 hh 7.2 el -.8 o2 

1989.. 8.8 -1.8 5.1 1.5 -e.7 884 -.1 3.8 4.6 -l. 11.5 “el 

1950. 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 2.0 5.0 5. 10.7 7.0 

1951... 36.8 261.2 42.7 8.4 us 3.5 2 4.7 2.8 a -3.6 29.0 
WERcccccccccccovececococccccoces 22.1 6.7 5 19.9 2.9 1.5 1 


































that these transactions differ from those reflected in Table 1 be- 
cause they excluie those Goverment 
investments are not handled by the Treasury. Table 2 also incluies 
purchases unier Section 19 of the Second Liberty Bond Act, as 

amended (31 U.S.C. 75% a), and exoluies the Exchange Stabilization 


Ton. 
Less than $50,000. 
















September 1952 






OWNERSHIP OF FEDERAL SECURITIES 

































































































Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ - in billions of dollars) 
Sotel Held by banks : Held by private nonbank investors 
Ue Be 
End of Federal Commer- edereal| Goverment Mutual State and/ Miscel- 
ured month securities Total | cial rata investment Total Individuals 3/ Insurance | savings tone 4/ lecal laneous 
t é accounts 4 companies | banks tions govern- | investors 
st Am Y eg Banks 4/ total |S8ring® | other mente 7/ |&/ 8/ 
t 
ring 1939-December.....0 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 7 
erest 19D4O~Tume. .ecccsece 48.5 18.6 16.1 2.5 ToL 22,8 10.1 2.6 1.5 6.5 3.1 2.1 4 | 
December... 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 5 oT 
Dbl -~June..cccccece 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 Tel 344 2.0 6 “7 
_—", December’...o++ 64.3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 33 4.0 a 9 
“14 1GK2-Jun@.eseeeeeee | _T720 28.7 | 26.0 2.6 10.6 37-7 | 17.8) 92 | 8.7 9.2 3-9 4.9 9 1.1 
179 December....2. | 112.5 47.3 41.1 6.2 12.2 53.0 23.7] 13.4 | 10.3 11,3 4.5 10.1 1.0 2.3 
4 ID4Z~Tume.seccccese | 140.8 59.4 52.2 7.2 14.3 67.0 30.9} 19.2 | 11.7 13.1 5.3 32-9 1.5 304 
_ December...se6 | 170.1 71.5 59.9 5 16.9 81.7 37.6} 24.7 | 12.9 15.1 6.1 16. 2.1 4h 
372 Whk-Tume.cccccsese | 202.6 83.3 68.4 14.9 19.1 100,2 46.0} 31.2 | 14.8 17.3 7.3 20.0 3.2 6.4 
2 December...e0. | 232.1 96.5 TTeT 18.8 21.7 114.0 52.9} 36.2 | 16.7 19. 8.3 21.4 43 Toh 
10 145 Tune. csccccces 259.1 106.0 & 2 21.8 24.9 128.2 58.9} 40.7 | 18.3 22.7 9.6 22.9 5.3 8.9 
- December... | 278.7 115.0 90.8 24.3 27.0 136.6 63.9} 42.9 | 21.0 2h ..0 10.7 22.0 6.5 9.5 
28 1946-February (Peak)| 279.8 116.7 93.8 22.9 28.0 135.1 63.9} 43.3 | 20.6 2h 11.1 19.9 6.7 9.1 
291 TUsseseseses | 26929 108.2 8h oh 23.8 29.1 132.6 63.2} 43.5 | 19.8 9 11.5 17.7 6.5 8.8 
ae December....0-| 259.5 | 97.9 | 5 | 23.3 | 30.9 | 130.7 | Ghar] M2 | 19.9 | 9 | 18] 15.3] 63 | 8.3 
= IDET Tune. ceccceces 258.4 91.9 Fed 21.9 32.8 133 Py i 66,2 45.5 20.7 2h 6 2.1 464 Tel 9.8 
66 December..sses 257.0 91.3 oT 22.6 3h 131.3 65.5 46.2 19.3 23.9 22.0 ol 7-3 8.6 
1gbB-March......60 253.1 86.0 65.1 20.9 35.0 132.1 65.9r] 46.9 18.9r 23.4 22.1 4.1r 7.8 8.9 
Sai deeceeces 252.4 8.9 64.6 21.4 35.8 130.7 65.4 k7.1 18.3 22. 12.0 13.6 7.8 9.1 
September..... 252.7 5.8 62.4 23.4 36.8 130.1 65.5 | &7.6 | 17.9 22.0 11.7 2 7.8 8.9 
December....+. | 252.9 8.8 62.5 23.3 37.3 129.7 6.1| 47.8 | 17.3 21.2 11.5 4.8 1.9 9.3 
aon 1949-March..sseccsee | 251.7 &.2 60.5 21.7 37.7 131.8 66.7r| 48.5 | 18.er 21.1 11.6 hor 12 9.6 
Tune.ccccsesee | 252.8 &2 4 63.0 19.3 38.3 132.2 66.3 | 48.8 | 17.5 20.5 11.6 15.7 0 10.0 
ing September..... | 256.7 5 66.5 18.0 39.4 132.8 66.5 | 49.1 | 17.4 20.2 1.6 16.6 8.0 10.0 
' December...... | 257.2 8.7 66.8 18.9 39.4 132.1 65.7| 49.3 | 16.4 20.1 11.4 17.0 8,1 9.8 
1950-March...cesese 255.7 €2.5 64.9 aA 37.6 135.6 66.6r} 49.7 | 16.9r 20.2 11.6 18.1r 8.8 10.4 
FM sccosscece | BIH 83.9 65.6 3 37.8 135.6 66.4 | 49.9 | 16.6 19.8 1.6 19.0 8.7 10.1 
September..... 257.2 81.8 62.2 19.6 38.9 136.6 65.9} 49.7 | 16.2 19.5 11.2 20.3 9.0 10.7 
December....+. | 256.7 8.6 61.8 20.8 39.2 134.9 Oh.9 | 49.6 | 15.4 18.7 10.9 20.8 8.8 10.8 
1951-Jenuary...e2. | 256.1 81.4 59.9 21.5 39.6 135.2 6h.9r| 49.5 | 15.5r 18.6 10.8 20.9r 8.9 ni. 
February....+. | 256.0 8.8 58.9 21.9 39. 135.5 65.1r| 49.4 | 15.7r 18.4 10.7 21.1r 9.0 11.2 
March..ecesess | 255.0 8.7 57.8 22.9 39. 134.5 hor} 49.3 | 15.6 17.9 10.5 21.3r 9.1 10.8 
APPAl.cccccces | 254.7 81.2 58.4 22.7 39.9 133.7 6h.6r} 49.2 | 15.4r 17.5 10.4 21.3r 9.2 10.7 
MFcesccccesse | Sci 8.3 57. 22.5 40.3 134.5 6h.7r} 49.1 | 15.5r 17.4 10.3 21.8 9.3 11.0 
MBB isnscrccee 255.3 81.4 58.4 23.0 41.0 132.9 64.0 | 49.1 | 14.9 17.1 10.2 21.1 9.4 11.1 
TFeccoccocce: | S55c7 81.8 8.7 23.1 41.0 132.8 63.8 | 49.1 | 14.8 17.0 10.2 21.3 94 lu. 
manithas August..ceccss | 256.7 81.9 \e 23.1 41.5 133.2 63.7 | 49.0 | 14.7 16.8 10.1 22.1 9.5 1.0 
September..... | 257.4° 83.2 59.5 23.7 .0 132.2 63.4 | 49.0 | 14.4 16.8 10.1 21.2 9.4 1.3 
7] October.. 8h 2 60.7 23.6 42.0 132.1 63.4r} 49.0 | 1h.ar 16.6 10.0 22.0r 9.5 10.6 
wy 8.6 | 61.4 | 23.2 h2.2 132.8 | 63.5r] 49.1 | 1h.br | 16.6 9.9 22.2r} 9.5 1.2 
Re 8b | 61.6 | 23.8 k2..3 131.8 | 63.br] 49.2 | 1h.3r | 16.4 9.8 | 21.6} 9.5 1.2 
4.8 8.9 €.1 22.7 42.7 132.3 63.5r} 49.1 | lb.br 16.4 9.8 22.3r 9.7 10.6 
2.0 8.8 61.3 22.5 42.9 133.8 63.7r| 49.1 | 14.6r 16.3 9.8 23.43 9-J 10.8 
- &.7 60.2 22.5 43.0 132.4 63.7r} 49.1 | 14.6r 16.2 9.8 22.4r 9. 10.5 
ae &.9 60.5 22.4 43.2 132.2 63.5} 49.1 | 1b.br 16.2 9.8 21.58 9.9 11.5 
-.2 83.4 el | 22.3 ro 132.9 63.4 | 49.0 | 1h.b 15.9 9.8 22.2 9.9 u.8 
81 61.2 22.9 3 130.7 63.2 | 49.2 | 14.1 15.7 9.6 20.3 9.9 22.2 
el 
7.0 
9.0 
Consists of comercial banks, trust companies, and stock savings banks corporate pension trust funds, dealers end brokers, and investments 
meodinies island possessions. of foreign balances and international accounts in this comtry. Be- 
n- Figures excluie securities held in trust departments. ginning December 1946, incluies investments by the International 
b Holdings by Federal land banks are incluied wier "Miscellaneous Bank for Reconstruction and Development ani the International Monetary 
les investors” instead of "U. S. Goverment investment accounts” beginning Fund in special nonint t-bearing notes issued by the U. S. Govern- 
since the proprietary interest of the United States ment, 
= Revised, 

















The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1952 





Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 






Treasury Bulletin 












Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 

























Held by investors covered in Treasury Survey 








Total 

Classification amount 7,121 
outs tand- commercial 
ing banks 1/ 2/ 

























Insurance companies U. S&S. Government 
526 investasnt all other 
— 317 606 fire, accounts and investors 
} men life casualty, Federal Reserve / 
and marine Banks 








Interest-bearing securities: 



















Public marketable...........+++- ecccedtedsocee 140,451 53 ,867 7,494 6,451 3, 88 25,222 43,532 
Public nonmarketable 4/.......scssecesesesese 78,717 2,198 2,067 3,782 1,036 4,279 65,356 
Mpestal {SUAS . cc ccccccccccccecccccccccececes 37,739 bd - - 37,739 ° 
Total interest-bearing securities..........+. 256,907 56,065 9,561 10,233 4,920 67,2h0 108, 888 


Matured debt and debt bearing no interest 5/..... 





Total securities issued or guaranteed by the 
Ge Da CHIR Bic ccccccactsccecesccecteccos 259,151 




































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 






















Held by investors covered in Treasury Survey 












Total 

Classification amount 7,121 
oute tand - commercial 
ing banks 













Insurance en 7 by 
526 compani U. . ccc, ‘all ot \ 
—- 317 606 fire, accounts and aoa \ 
benks 1/ life casualty, Federal Reserve Nj 
and marine Banks YY 















Type of security: 
Issued by U. S. Government: 




















SEED Uileccscatbancscocdeotncosbic’ 17,219 5,828 103 508 hoe 10,268 v 
Certificates of indebtedness..........+++ 28,423 6,877 120 76 11,681 9,092 YY 
GHOGSEN BECES. ccccccccecoceccceescccocce 18,963 10,431 ke 5 5,570 2,587 Ny 
Treasury bonds - bank eligible........... 48,200 29, 9a 2,124 pas 1, 3,105 10,428 y 
Treasury bonds - bank restricted 7/...... 27,460 TL 5,097 1, h ,2Jh u, v7 
Postal savings and Panama Canal bonds.... 14 Us * f 
Guaranteed by U. S. Government 6/.........+++ hh 21 a \y 
WG, oc dadenccetratesosdhstdcctcdecctivbesss 140,451 53,867 hgh Y, 
ae of 

/ 


Call classes: 
Due or first becoming callable: 
Within 1 year...cvcccccsccesccesesesesess 


WUPEB) o cccrcccesccccocccocosocesos 



















—S 








Wholly exempt from Federal income taxes...... 
Subject to Federal income taxes 9/........... 


TOCA. .ccececececerecececeseseseseseveses 140,451 53 , 867 












Partially exempt fram Federal income taxes... 7,402 6,171 








MOMMIES 





Oe ee 


a 




















TOtAl. .crcccrecececeseseseseseseceseceseseses 





























Ka Tg ae ag Oe, 
el 
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Footnotes at emi of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 





Issue 


(Tax status 8/ is shown in parentheses) 


Total 
amount 
outstand- 
ing 


Held by investors co 


4 in? 





y Survey 





2 é 
mutual 
mony F 


Insurance companies 





317 
life 


606 fire, 


casualty, 
and marine 


accounts and 
Federal Reserve 
Banks 





Treasury bills: 


Regular Series......sssesescseceseee( taxable) 17,219 504 ge 








Certificates of indebtedness: 


1-7/8 July Pee 5,216 
1-7/8 August 1952-C.......++++--( taxable) 583 
1-7/8 September 1952-D.........+-+-( taxable) 1,832 
1-7/8 October 1952-E........+-.++( taxable) 10,861 
1-7/8 December 1952-F.......+..++-( taxable) 1,063 
1-7/8 February 1953-A.......-+++-+( taxable) 8,868 


28,423 








Total certificates of indebtedness.......+.++ 








Treasury notes: 
DEA. cecccececeee taxable) 4,675 
1955-A...cseeceeees( taxable) 5,365 
1955-B.vecesecevece taxable) 6,854 


1956-EBA.....0+++++0( taxable) 1,007 
1956-BO....+0+0+0+0( taxable) 550 
1957-EA...+.0+0+0+0( taxable) 512 








Total Treasury NOtes....sccccecccsceseceseces 





Treasury bonds: 
Bank eligible: 
2% September 1951-53.........( taxable) 
2 December 1951-55.........( taxable) 
2 June 1952-5h....+.++.( taxable) 


A epg Pe 


1952-Sh.werecece ) 
1953-55...+...( partially) 


A nga cee 
1955-60....+.-( partially) 
1956-58....++++.( taxable) 


2-3/4 September 1956-59.......(partially) 
2-1/% September 1956-59......+.+( taxable) 
2-3/8 March 1957-59.+e+e+0.( taxable) 
2-3/% June 1958-63.......( partially) 
2-1/% June 1959-62.....++..( taxable) 
2-3/4 December 1960-65.......(partially) 


2-1/2 Jue 1962-67......+.( taxable) 
2-1/2 September 1967-72....+++++( taxable) 


Total bank eligible.....sss-scesereserese 


‘© 
rw 


PS GA 


2-1/4 June 
2 


) 
/ 

f 
‘ 
qv] 
y) 
J 


/ 
} 
} 
V7] 


w 
KY FWP KB 


~ 
Ry 

m0 

ye © @© 


e 
Ba ss ows wee o8e EGR 


8 








ae 





x 


62. ses eeeee( taxable) 410 
aR egeante taxablé) TH 
June 964 -69..0.0+0+-( taxable) 1,338 


December gum 903 
March $1965-70....+.+-.( taxable 855 
March $ 1966-71.........( taxable) 432 


June 1967-72. .++0.+-.( taxable) 259 
December 1967-72.....+...( taxable) 146 


Total bank restricted....ccecssesecececes 


<—— 


IE a ag gg 








5,097 4,912 
30,695 7,221 5,855 « 
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Total Treasury DOMAS....c-ccecsrecesososecsore 


























Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - iz millions of dollars) 































































































Held by investors covered in Treasury Survey 
Issue a, 526 Insurance companies U. 8. Government ay 
'- investment 
(Tex status 8/ is shom in parentheses) — Lari BO motual nt 606 fire, escounte ent + sat 
banks savings casualty Federal Reserve 
V/2/ banks V life pes , Ban) 
Other bonds: 
Postal savings bonds..........+++-+.(wholly) ge 9 2 * 32 53 
Panama Canal bomds.......-s+0+e+e+e+( Wholly) 50 6 - - 1 * 43 
DUE CERee MANNE. cendidcccccdsveccssccchees ike ub * + 1 31 96 
Guaranteed securities: 6/ 
Federal Housing Administration deben- 
tures..... Peeccvecccccococccs (taxable j0/) bay 21 7 10 * * 5 
Total public marketable securities......... aiees 140,452 53 ,867 7,49 6,452 3, 88% 25,222 43,532 ~ 
Footnotes at end of Section II. 
Table 4. - Interest-Bearing Public Nonmarketable Securities by Issues 
(Pex values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue —, Insurance companies U. S. Government oo. 
outs tand- 7,121 226 investment investors 
(Tax status 8/ is shown in parentheses) ccmmerc mu uA 606 fire, accounts and 
as banks 1/ 2/ | sevings 317 casualty Subena Deserve | Y 
banks 2/ life and . Banks 
United States savings bands: 
Series | Gacabonsanaene o+eeee( taxable) 34,875 - - - - 1 34,875 
Sorios F b/......ccececccececececees( taxable) Be hy 1 39 1 3,267 
Dabe® Des cccccccecccesccosccasdpecch CES) 86 926 569 277 455 19 16,571 
Series H..ecccecesececcsecccececece( taxable) 30 - - . - - 30 
Series J b/...ccccescccceccceseseses( taxable) 2h 1 - * 1 - 22 
Series Ke.cccccceccceccsecscocececes( taxable) 8&6 1 3 2 6 ip) 
Total United States savings bonds............ 57,685 1,37 588 317 Sas 21 5h 839 
Other U. S. securities: 
savings notes........+- a 6,612 7 * ° 93 7 6,442 
Depositary benls...... esecececese( taxable) 373 373 a2/ ° . : b; x 
bonds: 
Investment Series A..... bcesées ah ore 951 189 123 292 36 100 211 
Investment Series B........ ooe-e( taxable) 13,095 191 1,356 3,172 362 4,150 3,864 
Total other U. S. securities..... adinseethiiee 21,032 823 ua/ | 1,479 3,464 ge 4,258 10,516 
Guarenteed securities: 6/ 
Commodity Credit Corporation demand 
obligations........ esdsnconceeeeee (taxable) 1 12/ - - - - 22/ 
Total public nonmarketable securities ]2/..... bac 78,717 2,198 2,067 3,761 1,036 4,279 65,356 




































































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 





Issue 
(Tax status 8/ is shown in parentheses) 


Held by investors covered in Treasury Survey 
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dank 1/ 2/ 


Insurance companies 


U. 8. Government 
‘ pe 





317 
life 


606 fire, 


casualty, 
end marine 


accounts end 
Federal Reserve 
Banks 





Federal intermediate credit banks: 
Dodentures..ccccccccesccccccccosecece( taxable) 





Central Bank for Cooperatives: 


1-5/8f February 1953 (Debentures)....( taxable 
2-1/8 Jue 1953 Debenaree) {taut} 
2-1/2 February 1954 (Debentures)....( taxable 


Total Central Bank for Cooperatives securities 





Federal home loan banks: 
~~ 2.20% August 1952 (Notes).........( taxable) 
February 1953 (Hotes pronooced EDS 
2 February 1953 (Notes).........( taxable 


Total Federal home loan bank securities....... 


Federal land banks: }3/ 
1-1/2% Jenuary 1951-53 
2-1/s February 1953-55 
2-1/2 November 1954 
1-3/4 October 1955-57 
2-5/8 May 1956 


Total Federal land bank securities.......e.ee 
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income exempt from the normal tax except that in the case of 
tax-exempt Treasury bonds, interest derived frem $5,000 of principal 
amount owned by any one holder is also exempt from the surtex. “Tax 
able" securities are those with the income subject to normal tax end 























The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 
United States Government and by Federal agencies. The 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. 
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This analysis of commercial vank ownership was first 
published in the May 1944 issue of the "Treasury Bulletin", 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 
December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Per values - in millions of dollars) 


































































































































































Hela by Federal Reserve member banks 
Classificati ee ial 4, 634% ee a 316 ter 
cation ccamerc 
over Beno = al York 13 phi mney ye. banks 
V/ banks ane cate Chicago city 
Public securities: 
Marketable....ccseccccseccceceees ened 53 ,867 47,435 10,813 8,112 2,701 18,658 17,964 6,432 
Nonmarketable 2/ 3/.....+«+e++s 2,196 1,610 & 69 16 315 1,220 521 
Total public securities 3/.....secccecscesess 56,065 49,085 10,898 8,180 2,78 18,973 19,17 6,953 
Footnotes at end of Section II. 
Table 2.- Summary of Public Marketable Securities 
(Par value - in millions of dollars) 
Federal Reserve member banks 
Held by 
7,121 Central reserve city 2,487 
Classification commercial | 4,634 316 4,283 nonmember 
banks member 35 central | 22 B reserve country banks 
V banks reserve Hew York Chicago city 
city City 
Type of security: 
Issued by U. S. Government: 
Treasury DILIS......ccesecesececscecscece 5,828 5,171 1,531 1,064 367 2,081 1,664 652 
Certificates of indebtedness...........0+ 6,877 5,831 1,064 693 371 2,518 2,249 1,046 
TYOASUTY NOTES. ...ccerccerecevecesececese 10,431 9,155 1,90 1,405 3,620 3,631 1,277 
Treasury bonds - bank el: eecceccocee 29,944 26, 766 6,409 4 947 1,462 10,361 9,996 3,178 
Treasury bonds - bank restricted 4/...... Tl 479 5 3 2 61 413 272 
Postal savings and Panama Canal bonds,... lk 8 * - * 2 6 6 
Guaranteed by U. S. Govermment.......seresess 21 20 - ~ - 15 5 1 
WOM kc cccdesssccvecasccecsesdccecesacoceso 53 ,867 47,435 10,813 8,112 2,701 18,658 17,964 6,432 
29,540 25,928 5,648 4,268 1,360 10,547 9,733 3,622 
18,352 16,413 4, lhe 3,192 952 6,179 6,090 1,939 
27% 2, goo 568 333 1,176 858 340 
2 128 3 2 1 15 120 11 
° 2,412 2,012 18 & 36 727 1,16 400 
Over 20 beenddcceccccesscsesooccocse - - - - - - - - 
Various (Federal Housing Administration 
Apdentures) occ. pscccceccccccccccccccces 21 20 - - - 15 5 1 
BOUL, cccccocecccccccccccecseccoeseescocse 53 ,867 47,435 10,813 8,112 2,701 18,658 17,964 6,432 
Tax status: 5/ 
from Federal income taxes...... pL 8 * . . 2 6 6 
Parti exempt from Federal incame taxes... 6,171 5,765 1,878 1,186 693 2,468 1,419 406 
Subject to Federal income tates 6/.........+- 47,682 41,661 8,934 6,926 2,008 16,187 16,540 6,020 
DOCML c ccccoceccccccsescccsccsccccocssecocecee 53 ,867 47,435 10,813 8,112 2,701 18,658 17,96 6,432 



























Footnotes at end of Section II. 



















































































































September 1952 
mas TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1952 
firet Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
tin", Table 3.- Public Marketable Securities by Issues 
> has (Par values - in millions of dollars) 
that pani Federal Reserve member banks 
) and —_ 7,121 ae Central reserve city “es 2,487 
(Tax status 5/ is shown in parentheses) commercial 263 35 contiel 22 3 - —_ 
reserve i 
Vv banks city City Chicago oity 
Treasury bills: 
Regular Series.....cscsssesececes herr 5,828 5,177 1,431 1,064 367 2,081 1,664 652 
Powe t" SS SSS—— SSS oo oo ————_—_— 
Certificates of indebtedness: 
1-7/&% July 1952-B... 2,039 1, 781 350 230 120 837 594 258 
nel 1-7/8 August 1952-C.. 397 366 153 g2 61 136 7 30 
1-7/8 September 1952-D.. 725 582 4g 15 34 250 283 143 
alk 1-7/8 October Igperhss ccc tema) 980 167 107 T2 35 278 381 214 
1-7/8 December 1952-F......scecece 598 540 146 108 38 2h 153 
1-7/8 February 1953-A.....+.0.0+.( taxable) 2,138 1,795 259 176 & 716 760 343 
Total certificates of indebtedness........+.s 6,877 | __ 5,832 1,064 693 372 de Bel 
= Treasury notes: 
— 1-3/8 March I9Sh-A. os eeeceeeeee( taxable 435 3,038 661 462 199 1,202 1,175 397 
1-1/2 March = 1955-Ac...sceseces ise } 4 33877 gh2 159 183 1,485 1,450 81 
1-3/4 December 1955-B...... se reses( taxable) 2,582 2,188 296 181 115 906 986 394 
1-1/2 April 1956-EA....0.0+0+++( taxable) 7 6 * - * 2 4 1 
1-1/2 October 1956-EO............( taxable) ho 38 5 2 3 23 10 2 
7 se 1-1/2 April 1957-EA...+0+eeese+( taxable) 9 7 * * * 2 5 2 
Total Treasury notes....cscceccccccsececesecs 10,431 9,155 1,904 1,405 500 3,620 3,631 1,277 
= 
Treasury bonds: bonds: 
~~ Bank eligible: 
ak 24 September 1951-53.......( taxable) h, Toe 419% 876 663 213 1,747 1,571 SA9 
2 December 1951-55.......( taxable) 347 279 35 33 2 76 167 69 
2 June 1952-5h....+..( taxable) 4,016 3,543 759 663 96 1,390 1,39% 474 
2-1/s June be ppm 1,032 918 148 135 13 393 377 us 
2 December 1952-54.......( taxable 6,012 5,369 1,275 991 283 2,082 2,052 643 
2 June 1953-55....-( partially 675 612 60 26 35 296 255 63 
2-1/4 June ome poem 592 52h 90 62 28 239 195 68 
2-7/8 March wate 1,871 1,764 676 491 185 TRS 354 106 
2-1/2 March fo 2 pag Co 1,158 1,052 37% 367 6 256 423 107 
- 2-3/4 September top te 892 1 314 197 117 345 172 61 
2-1/4 September 1956-59.......( taxable) 2,954 2,671 712 597 1,137 283 
= 2-3/8 March 1957-59..+.+.( taxable) 453 416 T B 1 16 1 37 
2-3/6 June 1958-63.....( partially) 830 78 299 199 100 311 im 48 
2-1/6 June 1959-62.......( taxable) 806 32h 67 6h 3 136 121 
2-3/4 December 1960+65.....(partially) 1,312 1,253 439 211 228 543 271 59 
2-1/2 June 1962-67...+++( taxable) Wh6 362 95 oh 1 161 106 8h 
2-1/2 September 1967-72.......( taxable) 2,205 1,873 117 8&1 35 706 1,051 332 
Total dank eligible.....csscccesesecccens 29, Ge 26, 766 6,409 4, 947 1,462 10,361 9,996 3,178 
. Bank restricted: 4/ . 
2-1/4% December 1959-62....... pene 275 212 1 * * 25 187 63 
= 2-1/2 December 1963-68.......( taxable 34 8 * * * 3 5 26 
2-1/2 June 1964-69. ..0000 35 10 1 1 * oy 5 25 
2-1/2 December 1964-69.......( taxable) 30 a * * * 1 3 
2-1/2 March + epee Mm 59 31 * * * 1 30 27 
‘ 2-1/2 Merch = 1966-71.......(taxable) 46 28 * * * 2 26 19 
2-1/2 June 1967-72...+++.( taxable) 66 47 1 * 1 5 hl 18 
a 2-1/2 December 1967-72.......( taxable) 206 139 1 1 1 21 116 68 
Total dank restricted.....csssccoccsececs T52 479 5 3 2 a; 3 | 7 
Total Treaswy DOMAS. ccocmecesccccsecccsccceccs 30,695 27,245 6,414 4,950 1,463 10,422 10,409 3,451 
=F = SSSSS=== 
































(Continued on following page) 





Footnotes at end of Section II. 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1952 








Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 


















































Federal Reserve member banks 
Iesue Held by 
7,121 h,634 Central reserve city 2,487 
(Tax status 5/ is shown in parentheses ) Commerc 1a] usher 35 central 22 3 316 . 4,283 
V/ banks reserve New York Chicago . a country 
city City 
Other bonds: 
Postal savings bonds.......+++ss+s++(wnolly) 9 7 - * 2 a“ 2 
Panama Canal DOMAS......+e+eseeeeeee(wnolly) 6 2 ~ - * 2 - 
Total other dOMdS......secececececcccccceses la 8 * - * 2 6 6 
Guarenteed securities: 
Federal Housing Administration deben- 
PBL cikcnsaccccceshsensscoocch ae 2) 21 20 . - - 15 5 1 
Total public marketable securities.......s.e+s+s 53 ,867 47,435 10,813 8,112 2,701 18, 658 17,96 _§,432_ 






































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 







































































Federal Reserve member banks 
Tess in Central reserve city 2,487 
comercial | 4,63% 316 
(Tax status 5/ is shown in parentheses) banks antes 35 central | 22 13 reserve pi banks 
,Y) banks reserve New York Chicago city country 
city City 

United States savings bonds: 

Sedan: P Ofocacdcccccocccovcvececest MNS Ah7 290 2 “ 2 26 262 158 

SOries Gorcceccccccccccsecccecesece( taxable 926 680 5 1 3 60 616 2h6 

Series J 2/...cceseee- ecccccocecsee pen 1 1 - - - - 1 - 

Series K.ccccccccscccccecececeseces( taxable 1 * - - - * + * 

Total United States savings bonds........+++ 1,375 971 7 1 5 86 878 hok 
Other U. S. securities: 

Treasury savings notes..........-+.( taxable) 7 66 2 2 « 56 8 4 

Depositary bomds......c.ecacccecese( taxable) 373 8/ 285 Om 60 4 91 130 20 

Treasury bonds: 

Investment 08 A.ssccececeee( taxable) 189 149 10 h 6 81 39 
Investment 06 Bossccccecese( taxable) 191 138 2 1 1 23 13 53 

Total other U. S. securitios.....csccscseees 8&3 8/ 639 78 67 uu 229 332 uu7 

Total public nommerketable securities 3/....... 2,198 1,610 & 69 16 315 1,210 521 






































Footnotes at end of Section Il. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guarantéed by the United States Government 
(Pex values - in millions of dollars) 











































































































banks 
ici Hela by Federal Reserve member 
7,121 Central reserve city 2,487 
(Tex status 5/ is shown in parentheses) commercial) 63% 316 4 ,283 
banks member 35 central | 22 3 reserve | country | banks 
v/ banks reserve New York Chicago city 
city City 
Federal intermediate credit banks: 
Debentures (taxable) 450 398 ah 21 22 21k 136 56 
Central Bank for Cooperatives: 
1-5/8% February 1953 (Debentures)... ,( taxable) 25 21 2 1 1 ub 5 4 
2-1/8 Jue 1953 (Debentures )....( taxable) 28 23 2 1 1 17 y k 
2-1/2 February 1954 (Debentures)....( taxable) 29 22 5 8 1 13 4 7 
Total Central Bank for Cooperatives securities 81 67 9 6 3 45 13 15 
Federal home loan banks: 
2.20% August 1952 (Notes).........( taxable) 61 50 3 5 4 25 16 10 
2 February 1953 (Notes)........«( taxable) 47 36 3 1 2 20 B 10 
2 February 1953 (Notes).........( taxable) kl 36 6 2 k 22 9 4 
Total Federal home loan bank securities....... 148 1233 18 8 10 67 38 25 
Federal land banks: 9/ 
1-1/2$ Jenuary 1951-53 (Bonds)......( taxable) 160 140 10 6 4 83 k7 19 
2-1/4 February 1953-55 (Bonds)......( taxable) oh 8 8 6 2 ho / 34 
2-1/2 November 1954  (Bonds)......( taxable) 45 37 1 * 1 1T 18 8 
1-3/4 October 1955-57 (Bonds)......( taxable) 18 171 25 19 5 & 61 4 
2-5/8 May 1956 Bonds )......( taxable) 157 139 31 17 ub 70 38 18 
Total Federal land bank securities......sesese 640 569 76 4g 26 296 197 xe 



































1/ Incluies trust companies and stock savings banks but excluies securities 


held in trust departments. 


2/ United States savings bonis, Series F and J, are shown at current re- 


demption values. They were reported at maturity value by the banks 


included in the Treasury Survey but have been adjusted to current re- 


ion values for use in this statement, 


dempt. 
3/ Excludes C. C. C. demand obligations as of close of the previous month 


in the amount of $.6 million, all held by commercial banks; data for 


reporting banks are not available. 


4/ Iseuces which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see “Debt Outstanding”, Table 3, footnote 1. 


Federal securities fall into three broad classes with respect to the 


imposition of Federal income taxes on income derived from them. “Wholly” 
tax-exempt securities are those with the income exempt from both normal 


i e - 





partially tax-exempt Treasury 

of principal amount owned by any one holder is also exempt from the 
curteax, "Taxable" securities are those with the income subject to 
both normal tax and surtax. 

Includes F. H. A. debentures; see footnote 7. 

A small indeterminate amount of these debentures is partially tax- 


exempt. 

Total includes $67.4 million depositary bonds held by commercial 
banks not included in Treasury Survey. 

The proprietary interest of the United States in these banks ended 
on June -y 1947. 


Less than $500,000. 








Current market quotations shown here are over-the- 
counter closing quotations in the New York market for 
the last trading day of the month, as reported to the 
Treasury by the Federal Reserve Bank of New York. The 
securities listed in Section I include all public 
marketable securities issued or guaranteed by the 
United States Government except those not regularly 
quoted in the market. The issues excluded are postal 
savings bonde and Federal Housing Administration 


MARKET QUOTATIONS, JULY 31, 1952 


Treasury Bulletin 





debentures. The latter are the only public marketable 
interest-bearing guaranteed securities outstanding. 
Section II lists the public marketable securities 
issued by Federal agencies but not guaranteed by the 
United States Government. Daily quotations for the 
securities listed in Sections I and II are published 
monthly in the Treasury Department statement, “Prices 
and Yields of Public Marketable Securities Issued by 
the United States Government and by Federal Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 


























































































































Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
stand ing date date Change in standing | date date Change in 
(millions) Bid Ask Mean | mean from (millions) Bid Ask Mean | man from 
last month last year 
$1,303 8/7/se 5/8/ 1.824 1.6% 1.74% “? $1,200 9/e5/se 6/26/52 1.81% 1.70% 1. 00% 
1,501 okies sfistse 1.8 1.70 1.77 01 1,200 10/2/52 1/3/52 1.86 1.78 Fg - 
1,303 iY 5/22/ 1.8 1.70 1.77 +.01 1,400 t= 7/10/s2 | 1.86 1.78 1.8 - 
1,300 8/28/52 1.8% 1.70 1.77 -O1 1,400 10/16 yn 7/11/52 | 1.87 1.80 1.84 - 
1,300 yAV 6/5 1.8 1.70 1.77 +.01 1,400 10/23 t/ek/se | 1.88 1.83 1.86 - 
1,201 9/ii/se | 6/12/se 1.78 1.70 1.7% -.02 1,500 10/30/52 1/31/s2 1.90 1,85 1.88 - 
1,202 9/18/se | 6/19/52 1.79 1.70 1.7% -.02 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis; prices quoted on a yield basis are in percent) 
Amount Price Yield 
out- Issue 
stand seeseaentae date Change in | To Change from 
(millions) Bid Ask Mean meen from maturity last month 
last month 
$583 1-7/8 - 8/15/se- 9/15/51 a 100,01 100.01 - 1.04% - 
1,832 1-7/8 - 9g, -D ie 100. 100.01 100,01 - 1.48 * 
10,861 1-7/8 .- Ww -E 15/ 1.83% 1.7% 1,804 +.0h% - - 
1,063 1-7/8 - 2&2 -F a 1.85% 1.79% 1.624 +.08% - - 
8,868 1-7/8 - 2 vas 3/1/52 1.8% 1.8% 1.86% +.04% - - 
4 963 1-7/8 -  6/A/53-3 1/i/se 1.91% 1.87% 1.89% +.04% - : 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Yield Price range ]/ 
Amount Change} 
out Seeinietnd in eH asus Since first traded In 1952 
(miliions) Bia | Ask | Moan| SOP | iret [Toot High Low High Low 
last | °** [month Price | Date Price | Date | Price | Date | Price | Date 
month 
Treas notes: 
$4,675 |1-3/86 - 3/15/5h-a 98.31] 99.01] 99.00] -.08 |2.00% | +.208/12/15/49| 100,104 | 1/10/50| 98.014) 5/9/51] 99.12 | 4/18 | 98.17) 1/3 
5,365 |1-1/2 - 3/15/55-A 98.17| 98.19] 98.18] -.07 | 2.07 +.11 | 3/15/50] 100.07 | 3/10/50] 97.22 |12/26/51] 99.08 | 4/18 | 98.06) 1/2 
6,858 |1-3/% - 12/15/55-B 98.24 | 98.26] 98.25} -.11 | 2.13 +.12 |12/15/50| 100.044 | 1/19/51} 97.30 |12/27/51| 99.26 | 4/18 | 98.12) 1/2 
1,007 j1-1/2 - 4/1/56-EA 98.04] 98.12] 98.08] -.08 | 2.00 +.08 | 4/1/51] 98.28 |.5/26/52| 97.20 | 1/e1/se| 98.28 | 5 97.20} 1/21 
550 |1-1/2 - 10/1/56-Eo 97.28] 98.04) 98.00] -.12 | 2.00 +.10 | 10/1/51] 98.24 | 5/26/52} 97.12 | 1/21/5e| 98.24 | 5 97.12! 1/21 
520 |1-1/e - 4%/1/57-BA 97.20] 97.28] 97.24] -.08 | 2.01 +.07 fifse| 98.15 | 4/17/se| 97.2% | 7/31/52] 98.15 | 4/17 | 97.2%) 7/32 
Treasury bonds - bank eligible: 
7,986 | 2% - QA 1-53 2/) 100.00] 100.02/100.01}  .00 | 1.95 -.01 | 9/15/43] 104.18 | 3/12/46] 99.19 | 12/26/51] 100.088] 4/16 | 99.30) 1/3 
510 |2 - 2/1 a3 ¥ 99.25] 99.27) 99.26] -.03 oe +.03 |12/15/¥1] 104.26 | 3/11/46] 99.12 | 12/28/51 | 100. b/e3 | 99.13) 1/3 
5,825 2 - 6/i3/ Sy, 99.27| 99.29] 99.28] -.oh | 2.07 &/| +.07 | 6/26/s4] 104.27 | 2/18/46] 99.12 |12/27/51| 100.08 | 4/2k | 99.20) 1/3 
1,501 |2-1/6 - 6/15/52-55 3/| 100.03} 100.05}100.04) -.03 | 1.91 +.15 | 2/25/42] 106.08 | 2/9/46} 100.00 | 12/27/51 | 100.18 | 4/18 | 100.02) 1/4 
8,662 |2 - 12/15/52-54 99.26] 99.28] 99.27] -.08 | 2.07 ¥/] +.06 | 12/1/ek] 105.00 | 3/11/¥6| 99.10 | 12/27/51] 100.08 | 4/e2 | 99.16] 1/3 
1,4k9 }2-1/e - 3/15/56-58 100.22 | 100.26/100.24| -.18 | 2.28 +.15 | 6/2/s1] 120.22 | 2/8/46| 100.28 | 7/31/52] 102.01 | 4/18 | 100.24] 7/31 
3,822 |2-1f6 - 9/15/56-59 99.16] 99.20] 99.18] -.17| 2.32 4/ ~ | 2/1fse] 107.16 | 4/6/46] 98.26 |12/27/51] 101.01 | 4/18 | 99.06] 1/3 
ge7 |2-3/8 - Ashtop 100.00 | 100.04/100.02] -.16 | 2.36 +11 shies 101.18 | 4/18/52} 100.02 7/31/52 101.18 | 4/18 | 100.02] 7/31 
4,2h5 [2-3/8 - 6/15/58 99.31] 100.01]100.00] -.16 | 2.38 +10 | 7/1/52] 100.16 | 7/1/52| 100.00 | 7/51/52] 100.16 | 7/1 | 100.00} 7/31 
5,281 |2-1/4 - 6/15/59-6e 98.05] 98.09] 98.07] -2.00 | 2.45 &/] 4.11 | 6/2/45] 108.20 | &/6/46| 96.03 |12/27/51| 99.23 | 5/9 | 96.17| 1/1 
2,118 je-1/2 - 6/15/62-67 99.16] 99.20] 99.18] -.19 2.26 b/ - | 5/5/ee| 108.12 | 4/6/46] 97.16 |12/27/51| 100.29 | 5/9 | 97.20] 3/% 
2,716 |2-1/e - 9/15/67-T2 98.05] 98.09] 98.07} -.13 | 2.61 &/] +.02 |10/20/s1] 109.18 | 4/6/46] 96.15 | 1/18/52] 99.1% | 5/12 | 96.15) 1/18 





















































Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nds) 









































































































Price Yield Price range 1/ 
Amount 
t= 
po atl Description tap ge ee . a» Since first traded In 1952 
(millions ) Bid | Ask | Mean | meen first | from High Low High Low 
fran call last 
baa nave Price | Date [Price | Date | Price | Date | Price | Date 
Treasury bonds - bank restricted:| 6/ 
$3,468 |2-1/46 = 12/15, 98.08 | 98,08} 98.06] -.22 | 2.456 4/) +.08% /45 | 104.21] 4/5/46. | 95.31 | 12/27, 99.17 5/9 |96.14 | 1/14 
2,89 |2-1/2 - 12/15/63-68 98.30 + 200} -.09 | 2.58 +.03 | 12/1/42 | 108,03] 4/6/46 | 96.22 | 12/27/51] 99.31 5/8 96.27 | 1/24 
3,759 j@-1/e - 6/15/1 98.10 | 96.14 | 98.12] -.05 | 2.62 +.01 | 4/15/43 | 107.25] 4/6/46 | 96.10 | 1/14/52] 99.16 | 5, 96.10 | 1/14 
3,835 [2-1/2 ~- 12/15/64-69 5/| 98.05 | 98.09] 98.07] -.03 | 2.63 +.01 ey as 107.24 | 4/6/46 | 96.07 | 1/24 99.10 | 5/12 | 96.07 | 1/14 
4,760 }2-1/2 ~ 3/15/65-70 5/| 98.02 | 98.06) 98.08] -.0h | 2.63 +.01 2/1 feb | 107.23] 4/6/46 | 96.05 | 1/h 99.05 | 5/12 | 96.05 | 1/14 
2,990 j2-1/2 - 3/15/66-71 5/| 97.30 | 98.02] 98.00] -.08 | 2.6% +.02 | 12/1/e4| 107.22| 4/6/¥6 | 96.03 | 1/1h 99.05 | 5/12 | 96.03 | 1/14 
1,905 j2-1/2 = 6/15/67-72 5/| 97.25 | 97.29] 97.27] -.07 ea +.01 Bo ~ 106.16] 4/6/46 | 95.22 99.05 | 5/9 |95.22 | 1/11 
3,860 j2-1/2 - 12/15/67-T2 5/| 97.25 | 97.29] 97.27] -.07 | 2.6% +.02 15/45 | 106,16] 4/6/46 | 95.22 | 1/11/52] 99.05 | 5/9 | 95.22 | 1/11 
Footnotes at end of Section II. 
Table 4.- Tax-Exempt Bonds // 
(Price decimals are 32nds) 
Amount| EFiee Tela Price range 1/ 
out- ; 
. Change 
gg Description in To om —_ Since first traded In 1952 
- Bid | Ask | Mean | fan* | 1ast High Low -  Hiigh Low 
ons 
pout = Price | Date Price | Date | Price| Date | Price | Date 
Treasury bonds: 
$725 |2¢ -  6/15/53-55 | 100.22 | 100.26] 100.28] -.0h | 1.136] +.05%| 10/7/40] 107.25 | 1/12/46 | 100,2h| 7 101.10| 4& 100.24] 7/31 
681 [2-1/8 - 6/15/54-56 | 102.00 | 102.04] 102.02] -.08 | 1.13 +.08 by by 109.29 | 3/12/46 | 102.02 Uy = 102.23} 4/23 | 102.02] 7/31 
2,611 |2-7/8 - 3/25, 103.22 | 103.26 | 103.24] -.20 | 1.41 +.18 | 3/15/35) 116.02 98.30 5(e0 5|105.09 | 4/17 | 103.2h) 7/31 
982 2-3/6 - 9/15 105.08 | 105.12 | 105.10] -.2h | 1.42 +.15 | 9/15/36] 116.13 -10 7/107 .00 5 105.10] 7/31 
919 |2-3/h - 6/15, 3 | 107.03 | 107.07 | 107.05] -.17 | 1.47 +.07 | 6/15/38] 117.08 | 1/15/46 | 99.15) 9/25/39}108.27| 4/17 | 107.05) 7/31 
1,485 [2-3/4 - 12/15/60-65 | 109.00 | 109.08 | 109.02] -.19 | 1.59 +.06 | 12/15/38] 119.00 | 1 99.14) 9/25/39]}111.06| 4 109.02] 7/31 
Panema Canal bonds: 
50 |3% - 6/1/61 126,08 | 117.00] 116.20] .00 | 1.03 -.02 6/1/11] 134.00 | 9/5/ee | 75.00] 6/18/21]116.2e8| 5/21 | 116.00] 2/8 





















































Footnotes at end of Section II. 









Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 
























































Yield Yiela 
Amount Amount a 
out- Change out- 
standing Description — in mean standing Description ve oo in mean 
(mil- Bid Ask Mean. fron (mil- Bid Ask Mean | from 
lions) last lions) last 
month month 
$67 2.208 - 8 ' 8/ 8/ 8/ - $11. | 2.15% - w2/i/se | 3 25% | 2.05% | 2.15% | +.13% 
T 1.8 - 8/1 5 a / o/ - 102 2.15 - 1/2/53 Sales 2.25 | 2.05 2.15 | +.07 
86 2.15 - 92 12/3 2.15%] 1.90% | 2.02%] +.07% lo2 | 2 - 2/2/53 | 5/2 2.25 | 2.05 | 2.15 | +.05 
102 2.20 - 10/1 1/2 2.15 1.95 | 2.05 +.07 & 2 - 3/2/53 6/2 2.25 | 2.10 2.18 | +.08 
30 1.90 = 7, 2.15 1.95 | 2.05 +.07 8 2.05 - 4/1/53 7/21, 3 2.25 | 2.10 2.18 | +.06 
108 2-1/6 - 2 2.20 2.05 | 2.12 +.12 by/ | 2.20 - 5/1/53 8/1/52 2.30 | 2.10 2.20 . 
1o/ 2.05 - 8 2.20 2.05 | 2.12 - 





Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed ‘by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nis) 
















































































“ Price Yiela Price range ]/ 
out- Change 
‘tand - I 
, Description in To Change seus Since first traded In 1952 
(mil- = 7S 1 oo bie High low High Low 
lions) rst | | ante 
month Price | Date | Price | Date | Price | Date | Price | Date 
Central Bank for Cooperatives debentures: 
$30 | 1-5/88- 2 99.20 | 99.26) 99 -.0l | 2.19% | +.13%) 2 100.06 | 1/12/50} 98.20 | 8/3/51] 99.25 | 5/28/ 99.00] 1 
ho | 2-1/8 - 6 99.26 | 99.30] 99 -.02 | 2,28 +.09 6/2 100.00 | 5/28/s2} 99.28 | 7 100.00 | 5/28| 99.28 | 7/41 
hO | a-1fe - 2 100.00 | 100,08/200.08 | .00 | 2.62 -.01 | W/L 100.13 | 5/8/52} 99.2% |12 100.13 5 99.26 | 1/8 
Federal Howe Loan Bank notes: 
120 | 2.20% - 8/15/se-< 99.31 | 100,02/200.00 | -.01 | 2.20 +29 |12/15, 100.08 | 5/6/52) 99.3 sfe/e 100.08 5/6) 99. om 
P 2 - a/e/B-s 99.28 | 99.31) 99 -.01 | 2.13 +.07 | 5/15 100.02 | 5/22/s2| 99. 1/31/52 |100.02 | 5 99 1/31 
7 |2 - 2/16/53-B 99.28 | 99.31] 99. -.01 | 2.13 +.07 | 6/13 100.00 | 6/18/52} 99. 1/31/52 |200.00 | 6/18| 99 1/31 
186 1/2/e6 | 101.22 | 3/11/46| 97.30 | 3/8/48) 99.268 | 5/26] 99.0% 
lus 2/1/%5 | 105.31 | 3/12/46 | 99.12 wi 200,08 | 5/28] 99.14 ahs 
T2 wg 100.24 | 4/21/52 | 99.21 |12/28/51|100.26 | 4/21} 99.26 1/3 
215 10/1 100.12 | 9/22/49 | 98.26 |12/28/51/ 97.05 | 5/27| 9%.30 ye 
232 5/1/s2 | 100.17 | 5/19/52 j200.00 | 7/31, «17 | 5/19 | 100.00 | 7/31 
1/ Prices are the mean of closing bid and ask quotations in the over-the- 5/ Incluied in the average yield of long-term taxable Treasury bonds as 
counter market, except that prices of Treasury bonds for the period shown wider “Yields of Treasury and Corporate Bonds". 
prior to October 1, 1939, are closing prices on the New York Stock 6/ Yor definition, see “Debt Outstanding”, Table 3, footnote 1. 
° " prices are incluied in history beginning 7/ All partially tax-exempt except Panama Canal bonds, which are vholly 
October 1, 1939. Dates of highs and lows, in case of recurrence, are tax-exempt. 
the latest dates. 8/ Wot quoted on July 31, 1952. 
2/ Callable on 4 months’ notice on March 15, 1953 a ee Se Sort ome 
Y Callable on 4 months' notice on December 15, 1952. Amount issued on August 1, 1952,was million. 
Yield to maturity. Market convention treats the yield to earliest 2i/ Amowmt iseucd on August 1, 1952 ,was million. 
call date as more significant when an issue is selling above par; the 12/ Exclutes issues completely held by Farm Credit Administration agencies. 
yiela to maturity es more significant when an issue is selling at or ae ee ee 
ended on Jme 26, 1947. 
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YIELDS OF TREASURY SECURITIES, JULY 31,1952 
Based on Mean of Closing Bid and Ask Quotations 




































































































































































































54 "56 ‘ss 60 "62 "64 ‘66 "68 ‘70 
PERCENT PERCENT 
3.00 300 
280 2.80 
Taxable Issues 
260 -—— 260 
Ae 
2.40 - ——_ 240 
* 
~ 
* ra 
2.20 “a 220 
A 
“ae 
2.00 a ey 200 
4 “a 
4 
1.80 1.80 
1.60 1.60 
— 
| aa 
1.40 2 a 1.40 
Fgh Partially Tax-Exempt Bonds 
1.20 1.20 
° 
1.00 TAXABLE ISSUES 1.00 
Bonk Eligible 
x Fixed maturity /ssues 
} © Callable bonds 
.80 Bank Restricted 80 
A Callable bonds 
PARTIALLY TAX-EXEMPT BONDS 
Bank Eligible 
.60 © Callable bonds .60 
.40 40 
.20 .20 
0 0 
1952 "54 ‘56 ‘58 60 ‘62 ‘64 ‘66 ‘68 ‘70 72 
Explanation: Eee CES Oe Rae ate prince ore above par, and to maturity date when prices are ot par or below 
The smooth curves for the various classes of points ore fitted by eye. Issues for which an exchange offer has been 


Office of the Secretary of the Treasury, Office of the Technical Stoff 


mode or which are due or callable in less than 3 months are excluded. 
















Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
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Treasury bonds High- Treasury bonds High- Treasury bonds High- 
Period Partially | rerapie | &™* ereie Period Partially | rerapie | 7° 
corporate corporate corporate 
—— bonds bonds v a bonds 
monthly series 
Giccccccccciveet| Se . 3.93 2.77 Ut 196... 2.000 . 3 2.19 2h 
WBS ccececoseces 2.79 - 3.46 2.67 eee S - 2.25 2.57 
WBS. ccecccccsses 2.69 - 3.19 2.75 1948.....0. a - 2 hls 2.81 
193Tosccesccccese 2.7% - 3.27 2.64 IDH9. ccccceccce . 2.31 2.65 
1938... ccscescocee 2.61 - 3.12 2.60 BMD. dcoses nes . 2.32 2.60 
1939. scccsosesere 2.41 - 2.92 2.5% Wh ccaccscese - 2.57 2.86 
series 
IGN T-Jan..seesses - 2.21 2.48 2.73 1951-Jan...... " - 2.39 2.6% 
Fod..sessses . 2.21 2.48 2.73 Feds.seees - 2.40 2.66 
MAD scsceeses 2.19 2.49 2.71 MAE... cess - 2.47 2.78 
- 2.19 2.49 2.70 AEE. cess - 2.56 2.88 
- 2.19 2.49 2.71 MAY .cccecs - 2.63 2.89 
- 2.22 2.50 2.72 Tune. .2000 - 2.65 2.95 
- 2 2.51 2.66 Tuly...eee - 2.63 2.93 
- 2. 2.51 2.60 AUZ..se0e - 2.57 2.86 
- 2.2% 2.57 2.59 Sept. ...0. - 2.56 2.8 
- 2.27 2.68 2.59 Oct. .cceee ~ 2.61 2.92 
- 2.36 *.2 2.56 HOV. secece - 2.66 2.98 
- 2.39 2. 2.55 3/ DOC. seseee - 2.70 3.03 
1GhB-Jan...seeses - 2.45 a 2.54 1952-~Jan...eos0 - 2.7% 2.96 
Fed. .seccses - 2.45 2. 2.54 Fed.ecsess - 2.71 2.89 
MEE ecscccees - 2 bh 2.8 2.55 MAT s cesses - 2.70 2.96 
- 2.44 2.77 2.57 - 2.64 5/| 2.92 
- 2.42 2.7% 2.57 ~ 2.57 2.93 
TUNE. .ceeeee - 2.41 2.73 2.59 - 2.61 2.95 
TUlysceceres - 2h 2.80 2.61 - 2.61 2.96 
AUG. cesecese - 2.45 2.86 2.58 
Sept. .ceesee - 2.45 2.85 2.62 
Oct. rccceeee - 2.45 2.85 2.65 4/ 
HOV occcesess - 2.44 2.86 2.66 
DOC ceseceees 2.44 2.81 2.66 
series for weeks ending - 
1952-Feb. 2erene . 2.71 2.90 1952-Apr. 5... - 2.68 5/| 2.9% 1952@-June 7.. - 2.62 2.95 
Daseee - 2.71 ay | 12... - 2.68 2.92 Re. - 2.61 2.95 
16.200 - 2.71 SJ 19... - 2.63 2.91 21.. ~ 2.61 2.95 
Becece - 2.7 2.8 26... - 2.60 2.91 28.. ~ 2.62 2.96 
Mar. lessee - 2.70 2.93 May 3... - 2.58 2.91 July 5.. - 2.62 2.96 
eevee - 2.71 2.95 Wess - 2.56 2.93 22.. - 2.61 2.97 
Weeees - 2.71 2.97 1Te.- a 2.56 2.93 19.. - 2.59 2.97 
BBeccee - 2 2.96 2he.. ~ 2.58 2.9% 26.. - 2.60 2.96 
Biceee - 2. 2.9% a - 2.60 2.9 a &. x 2.63 2.96 
Daily series - unweighted sverages 
lgso-Tuly 1..0-- - 2.62 2.96 1gs2-July 14.. - 2.60 2.97 1952-July 2h.. - 2.60 2.96 
Diccee . 2.62 2.96 eee . 2.60 2.96 25. . 2.60 2.96 
Siceos - 2.62 2.96 16.. - 2.59 2.97 26.. - 6/ 6/ 
Beccee - y y Toce - 2.59 2.97 
Dacoce - 18... - 2.59 2.97 28.. - 2.62 2.96 
+ ‘ 19... . 6/ 6/ 29.6 - 2.62 2.96 
teeee 2.62 2.97 30.. ° 2.62 2.96 
* 2.62 2.96 Qlee- e 2.59 2.97 31 e 2 63 2 96 
- 2.62 2.98 a2... - 2.99 = aug. 1. . 2.65 2.96 
= | at | 2:96 9 oe es y | ¥ 
: $/ / 
Hote: bonds incluied in the averages, beginning April 1952, does not sell, the price of the last preceding sale is used. 
are those neither due nor callable for twelve years. The sinisum }/ Yor definition of taxable ani partially tax-exempt bonds, see foot- 
length of the bonds incluied was 15 years from December 1935 notes to the s Survey of Ownership" in this issue of the 
through March 1952, and 12 years prior to December 1935 for the “Treasury Bulletin". The partially tax-exempt average was discontinued 
periods shown in this table. For a ussion of the composition on December 15, 1945, because there were no longer any bonis in this 
of these Treasury bond ages, see “Tr y Bulletin” for category with fifteen or more years to maturity or first call. 
March 1944, page 58; for the ition of the high-grade 2/ Average revise’ beginning April 1, 1947. O14 average for April 1947 
corporate bond average, see the Bulletin” for July 19%7, was 2.47%. 
page 59, and January 1945, page 56. Treasury bond yields are 3/ As of December 21, 1949, the Consolidated Gas Electric Light ani Power 
computed on the basis of the mean of closing bid and ask quotations Company of Baltimore 2-3/%'s of 1981 were dropped from the averege, 
in the over-the-counter market as reported to the Treasury by the having been on. 
Federal Reserve Bank of New York, beginning September 2, 1941. &/ As of October 20, 1950, the Standard 011 Company of California 2-3/4's 
Prior to that time, yields were computed on the basis of closing of 1965-66 were from the average, having been called. 
prices on the New York Stock Exchange, except that on days vhen on 5/ The long-term taxable bond average was revised beginning 
issue 4id not sell the yield was computed on the mean of closing Ageil 1, 1952 (see “Note”). ‘The old average for April 1952 wes 
bid and ask quotations on the Exchange. Corporate bond yields are 2.62 percent. 
computed on the basis of closing prices on the Mew York Stock §/ Market closed. 
Exobange and the New York Curd Exchange; on days when an issue 
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INTERNAL REVENUE COLLECTIONS 








































Table 1. - Summary by Principal Sources -// 
(In thousands of dollars) 




























































































Total re- Individual income tax end employment tazes 
ceipte from | Ad justaet of fotal Corporation Old-age 
oe —" aa pa to Daily interned excess om ago Individual | insurence / Railroad | Unemploy- 
(Daily Treasury See profits Total not with- income tax | ‘ates cn =| retire- | ment 
Treaswy Statens collections taxes 2/ 3/ withheld 4/ ee ment insurance 
held a- 
Statement) pleyess / 
WGDh2..cececeee | 12,993,118 -36,797 | 13,029,915 k , The ,083 4 bh8, 162 3,262,800 - 895,336 170,409 — po 
WZ. cceceseee | 22,183,969 -224,755 | 22,368,726 9,668,956 8,128, 63 5,943,917 686 ,015 1,131,546 211,151 ,008 
1Gbh.ccescceee | 42,684,987 41,565,477 | 40,119,510 | 14,766,796 | 19,999,3 10,437,570 7,823 ,435 1,290,025 265,011 ab, 337 
19K5.2eeeeeeee $3 gee ,002 +101,664 | 43,800,338 | 16,027,213 | 20,813,491 1» TTO, 10,264 ,219 1,307,931 284 , 758 
AE .evevereee | 40,310,333 -361,589 | 40,671,922 | 12,553,602 | 20,405,364 8, B46, 947 9,857,589 1,237,825 284 258 ge 
WAT. ccesecese | 39,379,409 4271,136 9,108,273 9,676,757 | 21,367,662 9,501,015 9 ,Bk2 ,282 1,458,934 379,555 | 185,876 
82,853 be “1i7os1 | hil8sh'oa6 | apriaaia | 233797123 | 97h6k’ 11,533,577 | 1,622,721 | 560,223| 208,508 
7307 ,285 155,834 40,463,119 11,553 ,669 rel 7,996,320 10,055, 502 1,687,151 562 , T3 226 ,228 
39,448,607 +491, 482 38,957,126 10,854,351 19,797, 7, 26% ,332 9,888,976 1,873, 548,038 | 223,135 
eee 51,106,095 +660 409 y¥e5,686 | 14,387,569 624,788 | 9,907,539 | 13,089,769 3/ | 2,810,750 5/| 579,778 | 236,952 
195Zeeeereveee | 65,634, 89% +625,502 | 65,009,393 | 21,466,910 | 33,738,370 | 11,545,060 21,313,072 620,622 | 299,616 
195l-July.....| 2,608,092 -236, 788 2, Sas ,879 596 ,232 1,483,367 321,130 1,158,427 1,094 2,716 
fuguat...| 3,937,362 -956,050 | &,093,432 289,968 | 3,765, 115,62k 3,600,108 35,586 |  1s,580 
September} 6,398,200 +1,256, 757 5,141,443 2,942,105 1,505,982 1,275,682 120,121 119, 832 348 
October... 2,538,573 ~303 ,329 2,841,902 511,878 1,446, 69% 21h , 684 1,226,529 2 3,490 
November.| 3,739,989 5660 |, 612, 159,683 | 3,607,119 98,418 3,428,088 67,189 | 13,428 
December. | 5,421,363 +1,315,233 4,106,130 2,648,691 668, 862 309, 27% , 60h ed 147 
1952-Jaenuary.. 4,769,509 43,595 4,813,105 807,468 3,177,845 2,329,955 814,231 3,877 29,762 
February.| 6,062,723 82m | 6i970,99h 310,621 | 5,840,010| 1,464,298 k,272,031 n2;713 | 160,969 
March....| 10,640,963 +1,107,122 9,533,842 5,912,713 2,789,962 2,133,195 536,555 106, 72h 13,488 
April....| 5,034,852 +7T,401 5,027,451 1,277,897 2,920 1,583,272 1,330,292 Bae 412 
Mays... iy, 490,907 -939,910 | 5,430,817 | "350,539 | 4,250, "221, a6 3,955,469 38,605 ak1976 
TUM. cece 9,992,383 +1,199,593 8,792,790 5,659,129 2,261,619 1,477, 728 706, oh , 986 2,279 
Miscellaneous internal revenue 
Fiscal year Total Mamifacturers' s 
<7" miscellaneous Cosas Estate and Liquor Tobacco Stamp and onl 
internal otects gift taxes taxes taxes taxes retailers’ oes 
revenue tax 6/ excise taxes 
IRE .sccccceceoce 3,837,670 281,900 432,540 1,048,165 78,792 41,702 852 ,065 400 ,505 
SG eabentetooe 571,132 328, 795 bh 73496 1,423,480 923,857 45,155 670,012 732,335 
WU cacdpeoceses 5,353,336 380,702 511,210 1,618,045 988,483 50 , 800 728,694 1,075,402 
WAS ecccccccecece 6,959,634 371,999 643 ,055 2,309, 86% 932 ,145 65,528 1,206 ,616 1,430,428 
IGE cdvinccéacece 7,712,956 352,121 676 ,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
IMT eseeecereeees 8, 063 ,85% 1,591 779,291 2,7 , 796 1,237, 768 79,978 1,939,622 1,950, Bre 
pote we eonn 8,321,003 1,723 899,345 2,255,320 1,300,260 79,466 2,119,157 1,655,721 
IGRY. cecacececece 8,381,515 6,138 796,538 2,210,601 1,321,875 72,828 2,220, Ta 1,752,792 
cecccecoccces 30%, 266 1226 2,219,196 1,328,464 Sh 648 2,245,162 1,720,908 
MMPRscvecescocves 9,433,328 - 729,730 2,546, 1,380,396 93,107 2 , 840 ,690 1, S42 ,598 
aR sa 9, 80k, 112 : 833,147 2,549,087 1,565,162 S932 2,an,e 1,987,342 
IPSLTuly.cesseee 765,280 - 56 ,03% 178,068 112,001 6,901 225, 7h9 186 ,526 
<a 837,573 . 66,246 200,566 137,156 7,882 23h, 618 190,905 
ia 693,356 - 52,049 210 ,636 114,602 6,837 18,799 126,433 
October....+ 883,332 - 52,460 263,256 138,727 7,523 226 ,28 195,080 
November... 845,808 ° 70,2k8 ahh 287 bh, TT 7,857 217,986 160,699 
December.... 788,578 © 76,618 207,216 101,086 6,729 2555 78 141,140 
January... 87,791 - 6h 563 197,060 152,924 6,711 236,183 170,350 
- Fobruary.... 80/372 - 66,192 210/234 122,996 5,674 281. 9563 153,714 
March......+ 831,266 - 113,394 203 , 57% 123 , 586 5, 762 228,270 136 ,680 
Redesén 10 - 87,519 210,412 134, 69% 5,707 239, 151,629 
agri tes: Yee , 80060 203,693 19h 405 137481 ake 968 157,095 
TUMOsceseces 852, re 47,765 220, 148,155 5, 866 157,090 
Source: Daily Treasury Statement for total receipts from internal revenue; 7 Incluies old-age insurance tax on self-employment income, 
reports by the Bureau of Internal Revenue for collections by type of tax. by the Scooial Security Act Amendments of 1950 (Public Law 734), 
Detail by type of tax is available only on a collection basis. Receipts approved August 25, 1950. The tax is levied ami collected as part 
on the Daily Treasury Statement basis are compiled from the latest daily of the individual income tax beginning with the taxable year 1951. 
reports from Government depositaries; they do not coincide with amomts &/ Beginning January 1951, withheld income tax and social security 
reported by the Bureau because of the lag in deposits of collections and employment taxes on employers and employees are paid into the 
because certain taxes are paid directly into the depositaries. Treasury in combined amounts without separation as to type of 
V Excludes collections for credit to certain trust accounts for island tex, pursuant to the Social Security Act Amendments of 1950. Ac- 
possessions; includes corporation income tax on Alaska Railroad. cordingly the current collections are no longer separable as to 
2/ Includes excess profits taxes formerly shown separately as follows: wn- type of tax, but the breakiown is estimated for the fiscal year 
just enrichment through 1947 (thereafter these collections are included 1951. 
under "Miscellaneous taxes"), declared value (repealed for years ending Breakiown is estimated; see footnote 4. 
after June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the Repealed for years ending after Jue 30, 1945. Begimning 
Second Revenue Act of 1940, which was repealed for years ending after July 1950, incluied uder "Miscellaneous taxes". 


December 31, 1945), and Vinson Act as amended (3% U.S.C. 496). 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
aba Fiscal Years 1937-52 
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Billions Billions — 
26 26 18 18 
Individual Income Tox and Corporation income 
Employment Taxes and Profits Taxes 
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] Excise Taxes 
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Liquor and Tobacco Taxes "39 “i 43 
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Other Internal Revenue 
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INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax -1/ 
(Im thousands of doliars) 





Fiscal year Twelfth month of fiscal year 





Type of tax — a 
1920 1951 1972 (sume 1952) (June 1952) 





Corparation income and excess profits taxes 2/..........s.esee0 10,854,351 14,387,569 21,466,910 3,908,412 5,659,129 

Individual income tax and employment taxes: 
Income tax not withheld 3/......ccccccccecccecececesecesoes 7,26%,332 9,907,539 11,545,060 1,195,292 1,477,728 
Income tax withheld and old-age insurance 4/........sse+e0s mar 1 15,900,519 21,313, 7” 256,491 706,625 
Railroad retirement. .....cccccccccceccceccceccccccsscsecces a8, ¥ "$20, 622 123,466 oe , 986 
Unemployment insurance.......cccscccsccecesccecccecsceseces 223,135 236,952 259,616 1,140 2,279 


26, 62h , 788 33, 738,370 1,576,388 2,281,619 














Total individual income tax and employment tazes.........+. 19,797,883 





Miscellaneous internal revenue: 





BWCRRD CEKe cccccccccccccccccccccccseccespotseccesecéaheche 657,441 638,523 : TH, 591 hh 459 47,126 
GALE Wee ccccccccccccccccccccccccecoeccenh sceesoeucesusooes 48,785 91,207 Ge , 556 2,530 639 
—_—_—_—__ =—_——_ ==_=_— ———_—_—_— —————___ 





126,344 172,362 187,479 12,165 14,157 
30,069 38,053 31,812 2,352 2,380 
27% 275 

70,001 63,516 68,621 4,017 5,358 
287 2,229 3,517 
28 1 






Dealers in distilled spirits; rectifiers; 





2150 63,823 69,525 








Brevers; dealers in malt liquors (special tames)occcese < 4, kée 5,132 1,026 1,186 
Total Liquor ames... .cccccccccccecececccecesesessesseceses 2,219,196 2,546,808 2,549, 164,362 220,085 
Tobacco taxes: 

bh ,220 ah, 3,920 3,822 
56 5 4 


Cigars pone Seer ererececercceeeescesseereresesesesess —— 


Tb S PPPTTITITITITITIIT TTT TTT 














6 T 
1,242,845 1,293,966 1,4%, 122,148 lke , 382 
7,389 7,235 h, 314 
35,070 33,870 22,817 2,88 1,530 
1,042 913 53 200 
* 2 * + 
b olde debedbncccecocecsce 1 1 11,752 * -98 
Total tobeccO taEDG.c.ccccesccccccccesececoscsesccesece 1,328,464 1,380,396 1,565,162 119,562 148,155 


Stamp taxes! 
Bonds, issues of capital stock, deeds of conveyance, 
CC ccccccscccccccecesececesevecesesecececesococosese 50 
Trensfers of capital stock and similar interest sales.. 23, 
COBED ec ccccccccccceccccccsecccecsesescceecocose 10, 


Silver bullion sales of tramsfers....sscccccesccsccesce 


56,105 
02,619 22,577 








Total stamp taxes. ..c.cccccccccccsccccececcccsesesecess &, 





Manufacturers’ excise taxes: 
Lubrica’ MIS ccccccccccecccccecoccccseeeeeseceséees TT, 610 97,238 
Gasoline T32 O48 


38 18 
BF 
aa 


PESCERSE 


SE cancbdantdloccdescccoteccosbeccecesecte 151,795 198,383 161,342 7265 35, 
Automobile trucks and bws808......ssccesccesecesesecess 123,630 121,285 1s7,Aa5 2% my 


Other automobiles and motoroyoles........sssesesesssers 452,066 653 ,363 578,149 
Parte and accessories for automobiles.......sscsccesess 88,733 19.52 164,135 
Westreeh GUE Ti ccccsdcccccococccccctcccccccccccese 85, 70% 93, 53 
Electric, gas, and of] appliances........s.sessecsseess 80,406 121,996 8&9 
30,285 30 

6 

9 

7 


te 
S 
ona & 


a 


Electric light Dulbe amd tubes....scscccccccecscccecees 20 
Radio sete, phonographs, components, etc. 8/....6..+0++ ke 
PhOMOGraPh TOCOTUS 6. ccccccccessccceseccsccsceceseceses 5 
Musical inetruments......csccccccecececccccccecsceccces 8 
Mechanical refrigerators, air-conditioners, etc. 9/.... Ob ,3. 
BnReheG co ccdbaccnsccecececdsescccceessectscces séecesoce 8, 
Business and store machines......ccsccesecesesesccesese 30,012 bh b91 
Photographic apparatus.....ccccscccccescsccscesecececes 39,932 46,020 3 
DRPERAG GONERii cc ccccccccccccccccesececcoeessoecsooce 18,969 17,862 16 


@ 
E 

w 
. 


5 


5 
¥ sBSsBRSEE 























Firearms, shells, and cartridges.......sscccccsecececes 9,351 17, 846 10,679 1,417 
Pistols amd revolvers..ccccccccccccccciccccescccccccces 481 Tée 1,172 ak 
Fountain and ball point pens, , 
cigarette, cigar, and pipe lighters 4 desbesetedeoe - - & 616 - 
Total manufacturers’ excise taxes........csscecececeses 1,836,053 2,383,677 2,348,914 195,058 239,623 





Footnotes at end of table. (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax 2/- (Continued) 
(In thousands of dollars) 




































































Fiscal year Twelfth month of fiscal year 
Type of tax 
1951 1952 
1950 1951 1952 ase 
Miscellaneous internal revenue (continued): 
Retailers’ excise taxes: 
peRGieevebebd eeuulhaes 6occdhsosRhisesecedpetcangouns 45, 781 57 , 604 51,436 2,133 2,324 
J hinbooeswe ee Miunushs sstbbecdnEsersessseoecegeces 190,820 210,239 220,403 14, 834 15,054 
TU ecnn00n0nsd<dinehheseciatndsmeheceadmhesdabenss TT, 532 82,831 90,799 6,050 7,826 
Toilet PP cevasadssocdensabbbecatecebecssaheses 3995 106,339 112,892 8,622 8,254 
Total retailers’ excise taxed....sccsccecccececececocecs hog ,128 457,013 475,530 31,640 33,458 
Miscellaneous taxes: 
Cale OG OF Bc Fath vokcgndcdianweisstadotecdeces 71,188 80,192 78,473 4,716 5,448 
, telegraph, radio, and cable facilities....... 312,339 354,660 395,434 26,192 32,351 
Local eR OE ESSE FIRS TIER 247,281 290,320 310,337 22,001 29,201 
Transporation of O11 by pipe Line..ccccccccecscerecececs 18,919 2h, Qh6 26,881 1,842 2,135 
Transportation of Person, Ct0..s.csecesececcsecoeececes 228, 738 237,617 275,17% 20,000 20,039 
Transportation of Property..ccccccccccccccccoccccsececes 321,193 381,342 388,589 31,039 846 
Leases of safe-deposit boxeS..c.csccsccceccccccccceccces 9,5 9,569 10,211 TT 735 
Admissions to theaters, concerts, Ot0....ccscecesesececs 371, 2h 346,492 330, 762 25,814 23,200 
Admissions to cabarets, roof gardens, CtC...sseccssceces 42,453 h2 , 646 45,489 3,604 298 
Club dues and initiation fees.....sscccccscccscesscscees 28, ame 3 i 3,304 
Bowling alleys, pool tables, etC...ccccccccccccccecesece 3, 
Cahn GMNMEE AebObllccscsconcdeccidctetnccockaceccsoose 20,174 20,732 1B, 823 1,157 991 
Adulterated and process or renovated butter, and filled 
ChOOSO. cccccccccccccccccccccccccecccccesosesececoccces 12 n 4 2 * 
Olecmargarine, eoebsscecesocs 29,297 35 * 1 ® 
Narcotics, including marihuana end special Dihataes 867 866 979 2he 268 
Coconut and other vegetable oils processed........ssese- 15,857 19,088 15,205 813 1,840 
National Pireerms Actscccsccccccccscccccsccccccceccccces 4 9 29 3 2h 
DURE CURE BR oc icccccccccccccccccessvecsscnccboesecece - - 7,138 - 1,151 
Wagering taxes ciiadhineioenexeiabansaenssieionnein - - 5,345 - 839 
All other, including repealed taxes not 437 347 »260 188 1,015 
Total miscellameous taxed....-scccccccccccccccescceccces 1,720,908 1,842,598 1,947,341 1h2 ,045 157,090 
Total miscellaneous internal revenue....ccesccesesecsccceces 8,304 , 892 9,433,328 9,804,112 707,178 852 , oh 
Total internal revenue collections... .cccccsiccccecsccscceseseses 38,957,126 50, 4k5 , 686 65,009,393 6,191,979 8,792,790 
Adjustment to Daily Treasury Statement.....sccccerscovesececsces +491, 482 +660 , 409 +625, 502 +1,138,112 +1,199,593 
Total receipts fram internal revenue (Daily Treasury Statement). | 39,445,607 51,106,095 65,634, Bo 7,330,091 9,992,383 
—— SSS ———E—E—E——————— SS 





with amounts 
depositearies. 
possessions; includes corporation income tax on 


1940, which was repealed for years 
and Vinson Act as emended (34 U.S.C. 496). 





Source: Daily Treasury Statement for total receipts from internal revenue; 
reporte by the Bureau of Internal Revenue for collections by type of 


latest deily reports from Government depositaries; they do not coincide 
by the Bureau because of the lag in deposits of 
collections and because certain taxes are paid directly into the 


1/ Excludes collections for credit to certain trust accounts for island 
Railroad 





*B ER we meen 











in combined amounts without separation as to type of tax, pursuant 
to the Sooial Security Act Amendments of 1950. The figures for prior 
periods have been combined in this table for purposes of 
comparison. For separate figures for fiscal years 1942-1950, and 
estimated 1951 breakiown, see Table 1. 

for years ending after June 30, 1945, Beginning July 1950, 
included under "Miscellaneous taxes". 
Includes floor taxes, effective November 1, 1951, unfer Revenue Act of 
1951 (Public Law 183}, approved October 20, 1951. 
Repealed, effective November 1, 1951, by Revenue Act of 1951. 
Includes television sets, effective November 1, 1950, as provided in 
the Revenue Act of 1950 (Public Law 81k), approved September 23, 1950. 
Incluies quick-freeze mits, effective November 1, 1950, as provided 
in the Revenue Act of 1950. 
Effective November 1, 1951, wnder Revenue Act of 1951. 
Repealed (except on imported ), effective Juiy 1, 1950. 

including repealed 


olecmargarine 
Beginning July 1951, incluied in "All other, 
taxes not show separa ° 
Applies to diesel fuel used in highway vehicles; effective November 1, 
1951, wider Revenue Act of 1951. 
Leas than $500, 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) ‘5 
































































































Paper money 
Total 
Bed of fiscal money in Gold Treasury Federal 
year or month civecka- Total cartif- Silver | cotes Uni ted Federal Reserve — 
tion }/ paper ioates certif- of 1890 States Reserve Bank notes _ 
money icates 3/ notes notes a/ , 
PRES SAS 26, 7h6 25,502 52 1,652 1 323 22,867 527 120 | 
Wii nésedisccyicsbanteiose 28,245 26,985 50 2,025 1 317 23,973 46h us 
WAP cocccocccecesccosssscoce 28,297 26,942 48 2,061 1 320 23,999 406 106 . 
IGRB. .cocccocecegeccsescoece 27,903 26,482 45 2,061 1 321 23,600 353 9 : 
WP coccccecccscoccencecese 27,493 26,034 43 2,062 i 319 23 ,209 309 93 i 
19DO. ccccccccccecccseoscoses 27,156 25,661 hl 2,177 1 321 22,760 27% 86 
WDD ccccccccecccececocecece 27,809 26,231 39 2,092 1 318 23,456 243 & ] 
IWDTR.cccccccsecccccsoccocere 29,026 27,348 38 2,088 1 318 2h ,605 221 TI 
1951 -December....sceceeseses 29,206 27,552 38 2,079 1 316 2h ,807 232 19 
28,386 26 38 1,966 1 308 2h 135 229 79 
28,465 26,835 38 1,998 1 313 2h179 228 9 
28,473 26,836 38 2,030 1 315 2h, 1k7 226 78 
MPALeccccocccssasecece 28, 46s 26,813 38 2,081 1 315 2k 116 223 78 
WMP cccccecccecesesecece 28, 767 27,102 38 2,090 1 318 2h 355 222 78 
TURscccccceccceccccces 29,026 27,348 38 2, 1 318 2h ,605 221 TI 
TULF Pocccosccccccecoce 28,976 27,290 38 2,062 1 315 2h 578 218 TI 
> 
End of fiscal ant — 
o circulation 
year or month Total pe a Subsidiary Minor rar capita — 
coin ol silver coin in dollars) 5/ 
WRF ccccccccccccccesccecccse 1,205 125 788 292 191.61 
1,300 140 8&3 317 199.76 
1,355 148 876 332 196.33 rie 
1,421 156 919 346 190.31 1g 
1,559 164 gho 355 18% .33 19 
BR cenncsscantegvenecsesstes 1,496 170 965 361 179,03 19 
Milpendetnadeonmencanneenese 1,578 180 1,020 378 u YJ 19 
Wiicenbilinsdibaienesibcans 1,678 191 1,093 393 18h. 19 
19 
1951 -December....cseseseseres 1,654 189 1,073 392 187.48 19 
1952 -January...seess 1,631 188 1,055 388 181.97 
Fobruary...sses+ 1,630 188 1,056 386 182 .2h 19 
Maroh..csesccesecesees 1,637 188 1,062 387 182.05 
AGPAlecscccesesosccosoce 1,61 189 1,073 389 181.76 
WNPccccceseccocecocccoves 1,665 190 1,083 392 19 
DUO. ccccccccccecocccese 1,678 191 1,093 393 86 
DULY Pocccccecccccecscces 1,686 193 1,097 396 18% .23 
Source: Circulation Statement of United States Money. upon receipt by the Treasury. —_ 
1/ Exolutes money held by the Treasury, money held by or for the account 4/ Federal Reserve Bank notes ami national bank notes are covered by Sou 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retirement. 
held outside the continental limite of the United States. Incluies 5/ Based on Bureau of the Census estimates of population. 1/ 
paper currency held outside the continental limite of the United States. Pp Preliminary. 
withdrew from circulation in 1933. r Revised. 


were 
Treasury notes of 1890 in circulation are being canceled ani retired 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





Ratio of silver 
Gold Silver , to gold and 
year or month ($35 per silver in 
fine ounce) fine ounce) monetary stocks 
(in percent) 
4 
14.8 
14.2 
13.2 


: 
i 





7 


IW. oc ccccccschcosnnsbescsnnceks sobescdesaecutihceds chesetaekaus 20 ,213.0 
7 Bea eae Sebo <a aie)” sn ene. lat ap rhe 4 


INE. occcccccccecevesccereccsesececsccseesessseceseseseseseseseseseses 23, 532.5 


WWwwww 

wwe ye © 
ee 

wo 1 OD 


2 aes BIRBS 


IMs acesveccceccccccceccseceveccsscesececesececesecesesececccesecers ah 466.3 12.9 
ID .ececccevecccececssecccccecccccccecccccerseeseceseseccsosecoscss 2h ,230.7 671.5 13.2 
MFlevesececesevecccecevccecccevccecescceseceseceseccnseesssesscosees 21,755.9 718.5 14.6 

23 ,346.5 768.5 13.9 


LITRevccecececcccvccecvceceseresesessseceseseseesseresessessesecesers 


14.2 
14.0 


. 
w 


MGR DOOM eo bcc ccccccdoccconscgscceccsesesaggososoncesesoeseagsepes 22 ,695.5 


7 
w 


et ER Rah RA TR AN Ck I. 22 ,951.1 


Ww WWW Www we www 
-.ee 


_ 


146 
0 esc ccendipes cece ees crccsecencoocoshoseces ob eecoeeasooce 23,190.9 Tg 13.9 
DIOR, < ccchecccpebescoccccgcsccodesavecéséubosencseppocéocssenece 23 ,290.5 T5536 13.9 
MRE cc cccccccnGdwenecccabsccocdegnasccsensshocauasbescescodacece 23,297.1 76.8 13.9 
MIN das ccccecccedadeqeccantos seaman cceced caetes sheeenecedecoce 23,296. » 764.9 13.9 
TUNG. cecccccccccccescercecesccccccecccsceseccccuccesececesececes 23, 346.5 » 768.5 13.9 
T2.5 


13.9 


TULY Deccccccccececesecccecesssesessscsesesesesecesesesesesssess 23 350.1 














Source: Circulation Statement of U. S. Momey; Daily Treasury Statement for p Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table +. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 








End of calendar 
pam th Gold assets Gold certif- Gold reserve Exchange Gola in 
year moe icates 1/ against U. &. Stabilization General Fund 
notes, etc. 2/ Fund 3/ 


17,914.1 156.0 1,800.0 194.8 
18,430.5 156.0 1,800. od 142.4 
21, 544.0 156.0 1,053.9 
23,010.0 156.0 - 1,077. 

23,217.9 156.0 - 1,053.2 


21,497.5 156.0 - 1,052.6 
21,506.5 156.0 - 1,032.9 





WRB rccccceccesccateseahesbececsesestadiessdesesubis 
GRE. occcecdsccccccvecccosccscccccccecscesesbaces ences 
WAT. ccccccqoccecccccccepccccscovecccocscscsoessseses 
IGE, .ccccccccccccececocscoscccsocescseseoceeses sabes 


IDG. .cereccceccvcccccsecccecerecesccecesesececesoces 


eee 
wovw 


ve © 






88 SERBS 


Sb ho 





_~. 


LDL. crecacececcsecccccccesecesesesesesesecesesoseces 


8 93 RBges 


. 
or 


21, 769.8 156.0 ~ 1,025.3 
22 ,030.5 156.0 - 1,008.4 
22 ,153.5 156.0 * 981.0 
22,143.7 156.0 - 4 
22,141.3 156.0 - 396.7 
5 22,181.21 156.0 - 1,009.3 
156.0 - 1,010.1 


LPSSTANUATY s+ cccccscccvesesececesesesesesesesesesece 22 
POURUATY « ccccccccccccecccecocecccececccesecesecs 23 
23 


MADOC. ccocccccesccecesccesesesesesececeseseceses 


- 


. 


ERE BE 


APTA. cccccccccccccsccccccscececececesesececcces 
MOY. cccccccrcosecccerscececerevesesseoseceseseee 


TUNC . coccccecesecevecesecesececesesecesesesesees 


TULY Decceccccvesececcsececesesesecssesesssesess 23 ,350.1 22,184.0 


Py 
ee 


BBB 




















Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Board of Governors, Federal Reserve System, and (b) the redemption 
preliminary —~ fund - Federal Reserve notes. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 2/ Reserve against United States notes and Treasury notes of 1890. 
Banks; and (2) gold certificate credits in (a) the gold certificate fund - 3/ Exoludes gold in active portion of Exchange Stabilization Fund. 
Pp Preliminary. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































Silver held in Treasury Silver cuteide Total 
End of calendar Securing silver certificates }/ In General Fund aa aye 
year or month at $1.29+ 
Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary yer fine 
bullion 2/ dollars coin 3/ recoinage }/ at cost 2/ dollars }/ coin 3/ — 

BIND. cvccdeccecaccesse 1,703.9 356.4 10.2 ot 18.6 137.5 846.7 3,522.8 
WAGs evanstececksdses 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
Seance veoramnet soon 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 

Kapesccothdanesscs 1,971.5 ol 5.9 - 8.3 0 971.5 3,596.7 
MAGA ccwccsusaveccvies 2,003.2 321.9 . us - he 171.0 902.2 3,643.1 
WAGs dccnsccocesessace 2,040.7 322.8 3.6 - %.1 179.8 1,022.2 3,697.1 
WFR cvcocccccccesecese 2,073.5 301.0 1.7 &.0 191.3 1,083.1 3, 71.3 
1952 January ..s.seesee 2,076.5 300.7 7% 2 81.0 191.5 1,08%.0 3,746.3 

Pobruary.....+.s+ 2,079.6 300.7 12.4 - 78.1 191.6 1,085.4 3,751.1 

March. ....eseseee 2,008.0 « 300.4 16.2 - B.8 191.8 1,088.5 3,755.1 

April..... ee 2,085.4 299.8 12.5 3 T%.2 1ge.3 1,095.4 3,760.8 

May....- dee 2,089.9 299.0 9.2 + 70.7 193.1 1,104.0 3,768.9 

HMB scccccedecse 2,093.0 297.4 4.6 * 68.0 198.5 1,133.3 3,768.5 

BS Docccvecicese 2,095.2 295.9 6.4 - 6.1 196.0 1,119.6 3,772.5 
Source: Ciroulation Statement of U. 8. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 

certain . Valued at $1.38+ per fine ounce. 

Valued at $1.35+ per fine ounce or at $1.29+ per fine ounce according 


2/ Includes oiiuan Sais te aeaae dinates of Ge Uebenh Ghanian (see to whether the bullion is held for recoinage of subsidiary silver 
Daily Treasury Statement for amount). Does not incluie silver leni- coins or for recoinage of standard silver dollars. 

leased to foreign govermments (these transactions all took place during Pp Preliminary. 

the fiscal years 1942 through 1946; see 1946 Annual Report of the ; * Less than $50 thousand. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1/ 
(In millions of ounces or dollars) 



































yor Silver Silver acquisitions by minte and assay offices 
oases eae testes Newly mined domestic 
United States os Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
WGN. ccccoccccccccccsccesoocceses 29.0 9 6 . - 
WGN... ccccsccccccccccccecscsevcces 21.1 4.9 4h ~ - 
WT ccccccccccvcecesscoccceseces 38.6 30.3 &/ 27.4 4/ - - 
URGE. ccccccesccccesesesececeseccs 39.2 36.8 33.3 - - 
WO occcccccecccccevecscccoceces 34.9 33.0 29.9 - - 
42.3 41.3 37.4 - 
40.0 ol 32.7 * 
3.8 3.9 3.5 oe e 
3.4 3.7 3.4 - - 
3.9 3.9 3.5 > - 
APPL le ccsccccccccccssesesece 20 3.7 3.4 - - 
| PETTITT 3.3 3.2 2.9 - = 
TWO e ccccccccsccccccoceccces 3.3 8 2.5 - - 
Source: fram the Bureau of the Mint. Monthly figures on and at 90.5 cents per fine ounce since July 2, 1946, 
U. S. silver production fram releases of the American Bureau of Metal 3/ Wo foreign silver has been purchased under the Silver Purchase Act 
Statistics; these will not agree with the annual figures. of 1934 since May 1942. 
For information on silver producticon other countries, see annual k/ Incluies 0.2 million ounces valued at 71.11 cents per fine ounce 


ing $0.2 million, and 30.1 million omces valued at 90.5 cents 
fine owce totalling $27.2 million. 
than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 


(Cumulative from January 1, 1935 - in millions of dollars) 




















Sources of seignicrage on silver bullion revalued 1/ Potential 
End of calenier on coins Misc. silver Newly mined Silver Pur- | Nationalised | Total ctinen tolitow 
year or month — amt | (incl. silver | Newly mined —t (Actes chase Act silver seigniorage | at cost in 
wu ag ge of » 1939, of Jme 19, (Proc. of on silver Generel Fund 2/ 
June 14, 193%) , July 32, 2946) 1934 Avg. 9, 1934) | revalued 
18.5 48.7 16.8 - 226.2 34.5 326.2 2T%.9 
46,1 48.7 36.0 - 302.7 34.7 42.1 397.5 
63.7 48.7 58.0 ~ 366.7 34.7 508.1 1.6 
bo ocececcccsee 69.5 48,7 ge - 457.7 34.7 616.0 738.8 
WB ooceccccescese 91.7 48.7 3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759 4 1,055.8 
162.1 48.7 87.6 48.3 580.4 38.7 B37 1066.0 
245.7 48.7 87.6 63. 584.3 34.7 9 1,048.2 
299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
IGNS. ccecccccccese 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
1GN6 . ocececccccecs 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
520.5 48.7 87.6 5 832.1 34.7 1,077.6 146.8 
2 48.7 87.6 & 6 832.2 34.7 20hf-8 129.9 
ccccccccsccoce 7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1990. occcrecencese 6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
1931. ccccccccecece 3 48.7 87.6 124.6 833.6 34.7 1,119.2 81.9 
1952-January...e.0 654.6 48,7 87.6 115.4 833.6 34.7 1,120.0 78.3 
February... Be 48.7 87.6 116.4 833.6 34.7 1,121.0 72.9 
Marxoh.ececese 661. 48.7 87.6 117.4 833. 34.7 1,122.0 70.7 
APPLl..ccccee $64.7 48.7 87.6 118.1 833.6 34.7 1,122.7 72.3 
MAY escccccces 667.6 48.7 87.6 1298 833.6 34.7 1,124.1 70.1 
TUM sc cesesece 671.5 48.7 87.6 120, 833 6 34.7 1,125.0 68.5 
ONcacsadcae 67.3 48.7 87.6 221.1 833.6 34.7 1,125.7 67.1 
































Source: Office of the Treasurer of the United States. 


1/ These items represent the difference between the cost value and the 
value 


2/ The figures in this colwm are not cumulative; as the amount of 


of silver bullion revalued and held to secure silver 


bullion held changes, the potential seignicrage 


changes. 























oertificates, 
Table 7.- Net Treasury Gold Receipts by Sources 
(In millions of dollars at $35 per fine owmce; negative figures indicate net sales) 
Domestic Domestic 
Period Fore Total Period Fore Total 
ign 2/ i ign 2/ 5 
194 7-Jan.-Mar....0+6 66.7% -1.28 1.60 ~66 .h2 -176.9% -5.7% 1.80 ~180. 
Apr.-Jume..... 793 .00 9.48 1.45 803 .93 ~4 66 -12. lbh -13.57 
July-Sept...... 686 81 +70 1.30 688.81 -748.59 *. 1.58 -T47.90 
Oot. -Dec..e.es0 799.82 -2.54 1.31 798.59 -759 12 “19.41 1.85 -776.68 
384 .63- my 2.88 382 .62 ~893.31 -8.87 lie ~900. 7% 
405.02 -10. 1.40 395.9% 43.41 -7.85 be | -k9 52 
334.65 3.81 1.40 339.86 261.47 -1.00 p 261.93 
369.12 -90 1.59 371.61 690.36 -14.20 1.49 677.65 
1949-Jam.-Mar....0. 69.82 -1.30 1.61 70.13 597.09 -3.€2 1.52 59% .99 
Apr. -June...... 163.11 -12.31 1.45 152.25 57.9% -3.50 1.59 03 
TJuly-Sept...... 151.65 -17.50 1.22 135.37 
Oct.-Dec.....-6 -161.17 -14 82 1.31 -17% 68 
































domestic industry. 


1/ Gold received by importation less gold released for exportation, incluiing 3/ Receipts of domestic coin, secondary gold, etc., less sales to 
earmarking transac 


‘tions. 
2/ Receipts less sales to domestic industry. 
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Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and’ derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in SectionIV, 
ie presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
firet time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
Gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars: negative figures indicate a net outflow of capital from the United States) 

















Analysis of net capital movement in: 

Cone a Ge Saar Short-term Brokerage Transections we 

banking funds balano: in domestic in foreign 

“a securities securities 
19BS“B1.. cccccccccccecccecesesccccccesccecccececococce 5 354 O71 3 TTO gee 100 870 626 731 855,548 
SOCCSOOEOEAEETESO SHEESH EE SESH EO EOESEESEEESESEEEED "626,121 383,373 3,513 599 -7, 364 
CS PPPPPTTTITITITITITITITTT TTT t tT 1,286,893 1,168,058 13,372 27,767 096 
We cocecccececcescecesoceccceccoceccccccccecccccece 461,354 148,594 8,529 210,735 93,496 
WB ccccccccccccccsceccccccceccceccsoccccccccccesese 1,074,375 1,216,303 17, 7% -113,105 46,617 
SCHOSH SESE SO EE OCE SESE SESE EEE -79, 32h -7T33 9,661 3 203 127 
1] 33,163 395,52 “11318 ~89,055 39,012 
225,417 ond -19,313 ~192 ,215 ~9% ,832 

194,458 90, S45 610 75,203 27,800 

1,757,618 950,583 2/ 7,992 ges 430 -145 , 387 

-398, ad 6,141 -58h, -376,989 

-134,712 -105,,025 “LU 45,148 15,575 
17,879 212, “2,005 -193 ,338 326 
51,899 70,710 1,219 -20,671 641 
~56 ,202 363,561 -7, 49% ~243 ,888 -168,401 

15,498 8h1 “197 4,171 10,683 

-7,718 56,172 1,486 1,556 -66 ,932 
-19,263 ~92 ,825 -178 12,662 1,098 
2199 205,301 5,293 “14,475 -30 ,320 
25,480 39,457 1,161 620 -15,758 
34,253 96 ,203 4,828 5,018 -62,140 
BAF Pode ccccccccccccccececes ddocddedecdsebecesas 27 4r 352,704 r 4,065 r -18, -152 ,346 
DUNO Poccccccccocccsccccccoccccecccocecoccccoece 93,457 82,300 2,268 4, 13,721 




















1/ See Table 2, footnote 1. 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 





































































































Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payable Payable in dollera Payable in dollars Payable short-term 
year or month in in liabil- 
Total Sucten Loans to Total Deposits foreign ities 
currencies foreign Other of Other currencies 
banks foreigners 
1Dhe . cevccccccccccs 2h6 ,673 30,916 O48 143 709 4 389 3 523 328 668,168 13,893 3,958, 716 
19k3.cccccecececeee] 297,929 34,387 Re’ s78 erie | siemens 713k 732 1,222,580 17,912 5,116, 
19h. ccocccccccccce 329,694 5h ,603 105,421 169,670 5,596,775 4,356,501 10 ES 21,641 5,267,081 
15 ccocccecccccece 392 , 766 47,489 100,267 245,010 6, 883 ,068 h 946,624 1,910, 25,546 6,490, 
19N6 .occcccccccccce 708,253 98,119 319,639 290,495 6,480,262 4,693,911 1,745,722 40,629 5,712,009 
165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 kg ,664 6,167,483 
100,371 361,197 557,132 | 7,717,960 5,209,820 2,437,751 70,389 6,699, 
oy a = pot 1,627,999 re 2,073.28 y ee y rege eB ed Vy 
; 1772s | dopa | 9/283;006~ | 57300;060~ | 3/8ep,508 ;3157363 
IPSLJulyeccoseccce 939,940 194,083 150,018 595,839 8,551,103 5,268,871 3,227,800 5h 432 7,611,163 
AUgUBt.cccccce 947,467 172,203 154, 726 620,538 8,771,526 5,231,640 3,484,475 55,411 7, 2% ,059 
September. .... 897,447 135,505 155,953 605,989 8,792 ,216 5,262,205 3,480,085 49,966 7,894, 769 
918,053 104 ,O72 153,815 660 ,166 9,176,403 5,217,228 3,903,967 55,208 8,258,350 
9h3 ,092 112,502 169,539 661,051 | 9,202,263 5,267,088 3,875,208 59,991 8,259,191 
968, bk3 91,808 177,286 699,389 9,283 ,806 5,382,062 3,829,518 72,226 8,315,363 
996,011 19,562 177,539 738,910 9,218, 549 5,201,267 3,911,298 105,984 8,222,538 
9647438 70,4h8 162;975 731,015 | 9,392,277 5,385,595 3,876,189 130,493 8,427,839 
1,004 ,370 Th ,887 187,415 Th2 ,068 9,471,666 5,408,459 3,931,493 131,714 8,467,296 
1,019, 686 7,112 154,616 790,959 | 9,583,185 5,403,715 4,057,706 121,784 8,563,499 
1, 034,46 T1289 | 1,852 &15,345 | 9,950,649 5,687,320 6,163,052 | (99578 | 8,916,203 
1,030,901 70,036 136,653 82,212 | 10,029, kok 5, 726, 895 422k, |__ 71,703 998, 
V Beginning 1950, inoluies certain deposit balances ani other assets which Pp Preliminary. 
are held in specific trust accoumte but which previously had been excluded 
from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities an 
move- 
in dollars in dollars ment of 
pegs 4 yeer oe os Payable Payable ~ or ~ ate 
foreign Loans to Total Deposits foreign banking 
currencies foreign Other of Other currencies funds 
foreigners 
2693-Mla<vsencoseveate 736,307 do ty 4 yo se em ee 266,156 “sue 3,770,922 
1 290000000 094000008 97 503 933 20 TL 105 7 3 , 
1943..0000 openacentalias: te “3,472 -14,330 6,545 1,179,314 620, 884 3Rte 5018 1 
IGBE. coccrcedcosoceess “71,765 -20,216 -19,043 -32 506 220 ,359 220,576 3,947 3,730 148, 
IPBrcecivecansveseoes ~63,072 7,114 5,154 75,340 1,279,375 583,205 692 ,265 3,905 1,216,303 
IGN6. cccoccccccccceese -315,487 -50 ,630 -219,372 45,485 418,422 -268, 854 -164 ,651 15,083 -733,909 
a aaa ee -2ho ,683 67,320 26,773 | -200,136 636,207 115,388 | 521,768 9,035 335, 52h 
1GKB. ceccccccccccccces 63576 " 368,333 ~66,501 601,541 400,575 180,241 20,725 332,777 
1949. cecccosccccccccce 190, -10 433 ay 62,801 -100,001 -136,234 55,583 -19,350 90 , 845 
LID eoececcccseseccces -76 ,233 -129,TT9 55, -11,937 1,026,816 1/ 430,286 L/ 602 ,658 V -6,128 950 ,583 L/ 
19Blesuns cqpocccessege -70,477 148,775 -26,132 193,121 39,032 -121, 733,526 27,315 568,554 
1 Ji eeeeereresere “917 7 299 13 gha 22 158 104 108 146 056 kh 317 2 369 -105,025 
a: ae 21,880 -k3708 | -2h,699 220 5423 -37,231 | 256,675 "979 212,896 
ecccccee 50,020 36,698 -1,227 14,549 20,690 30,565 4,430 -5 bs 70,710 
October......0+. -20 ,606 31,433 2,138 54,177 384,187 4h, 423,922 5,2h2 363,581 ° 
Hoveuber.....-..c|  -25,039 "430 “15,724 25, Wy, -28; 763 i; Ba 
December......- ée -25,351 20 ,69% “7,707 -38,338 81,523 114,974 45 ,686 12,235 56,172 
1952-Jemuary....c.eses -27,568 12,246 -293 -39,521 -65,257 -180,795 81,780 33,738 -92 ,825 
- February... il 31,573 9,104 1s, 564 7,895 173,728 184; 328 -35,109 2h 509 205,301 
March.....+. *° -39,932 kh 439 2h ,4ko 711,053 79,389 22 , 86h 55,304 1,221 39,457 
AEB centonneres 15,316 716 32,799 48,891 111,519 ah, THe 126,213 9,950 96 ,203 
MAY Peccccccccces “14, 760r -3,138 12, 7&r 2h , 386r 367, 46hr 283 , 605r 106, 045r -22,186r 352, 70kr 
TUNO Decccccecece 3,545 7,213 5,199 ~8, 867 78,755 39,575 61,055 -21,875 82,300 
1/ See Table 2, footnote 1. P me a 
r . 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital fram the United States) 
Domestic stocks Domestic bonds 
Calendar year Total Total we - oe 
or month Purchases Sales Net Purchases Sales Net — — cminien. 
purchases purchases 
1935-Hl.ccecesecce | 430,245 841,610 +411 396,768 koe, ko 2/ ~95,652 1/ 9,322,066 | 8,695,335 626,731 
+ omesnenanned tite << tof Base Vl Amey) ney | eo’) Bete ‘ate | eae | Sees 
IRS ccccccccccces | I2RGeD 194,616 42,977 pra | 170,380 70, Tes 392,938 365,171 27, 767 
Db. cccccccccccee | 136,853 171,432 -34,579 513, ' 2h5, 314 650,412 439,676 210,735 
INS ccesevecccess 260,223 357,655 -97,432 377,727 393,390 -15,673 637, BO 751,085 113,105 
IGAE, ccccececece ace 367,649 432,109 -6h , 460 414,470 684 ,213 -269,, 743 72,119 | 1,116,322 <334 ,203 
WRT. .cececececeee| 226,089 376,67 150 ,585 344,805 283,275 61,530 570, 894 659,949 -89 ,055 
pS EIS a 514 ,059 1s ,323 262,415 330,307 ~47, 892 652,151 Shek , 366 192,215 
IGRD. ccccccccccee ° 354 ,085 375,303 21,218 430,013 333 ,592 96,421 TBs ,098 708 , 895 73, 
19D. crcececececece 666,941 664 ,016 2,925 1,344,112 02? 606 941,505 2,011,052 | 1,066,622 eb 430 
1951... eeerererered 739,789 619,457 120,332 793,552 sine -Toh, 621 1,533,340 2,117,629 -58h, 
IPGL -~July...++--+s 43 ,383 38,919 h ,b6e 38, 1s 87,756 -49,612 81,527 | 126,675 45,148 
Auguet.......| 59,283 49, 765 9,458 3h, os 237,250 -202; 796 93,677 | 287,015 | -193,338 
September... 70,346 47,675 22,671 17,459 60 ,801 43,342 87,805 108,476 -20,671 
Ootober....../ 83,499 95,987 27,992 31,139 302,579 “271, seo 114,638 | 358,526 | -2h3,888 
November..... 5e ,881 52,752 130 30,512 870 4, Obl 83,392 79,221 4,171 
5h, 943 43,195 11,748 36,350 46,542 -10,192 91,293 89,737 1,556 
67,824 57,507 10,317 29,052 26,707 2,345 96,876 8 216 12,662 
56,192 67,562 “11,370 27,599 30, 70% -3 ,105 83,792 98,266 “1h 475 
51,478 51,953 475 33,591 32,496 1,095 85,069 Se) 620 
55,287 55,217 7 34,772 29,823 4 , gh 90,058 85,040 018 
kh , 543 51,369 ~8, 826 48,417 57,757 -9,340 9, 960 109,126 " 7166 
50 ,363 51,352 -989 52,833 56,676 -3,, 843 103,196 108,028 k 832 
1/ January 4, A See eee Me 1941; the breakdown between stocks P Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
P Foreign stocks Foreign bonds cee Net purchases 
or month Net Net purchases sales of foreign 
Purchases Sales purch Purch Sales purchases securities 
1935-41. sees Da n.a, n.a, na. n.a, n.a, 4,008,188 3,152,640 855,548 
19h2.006 n.a, na, n.a, n.a, 2.8, n.a, 220 , 533 227, “7; 
1943... 3,278 19,791 3, KG , 367 372,158 Th ,209 O45 391,949 
19th. seoee 26,601 22, 4,523 314,262 225,289 973 340, 863 2h7,367 93,496 
IAS. cesceee 37,328 Sh, 789 “17,461 318,113 347,269 29,156 355,442 4 46,617 
WD icccecesteded 65,247 65,610 -363 755,936 490,446 265,490 821,183 556,056 265,127 
WNTeccececeeeceee| 397,118 2,558 14,560 658, 7h 634 289 2k 452 715,859 676,847 39,012 
IRB... ceccccccccce 2715 96, Tee “15,029 211,621 291, 42h -79 , 803 293,336 388, ¥ 
IRD. ccccccccesece " 70,768 027 321,243 311,470 9,773 10, 382 ,258 27,800 
WROiccscccccevecs 173, 788 198,168 -2h ,380 232 710,239 -121,007 763 ,020 908,407 -145,387 
IGSL.ccccccccccece 272,251 348 ,666 -76,415 500 , 4g 801,023 -300, 57% TT2, 700 1,149,689 -376, 
1951-July......+++ 16,359 18,061 “1,702 45,429 28,152 17,277 61, 788 46,213 15,575 
August...... 19,567 19,649 -82 21,098 20,690 408 ho ,665 40,339 326 
September... 26,602 " -6 73 ,632 72,985 647 100,234 99,593 641 
Ootober....+. 25,200 21,366 3,834 33,902 226 ,137 -172,235 79,102 247 ,503 168,401 
Hovember..... ak ,153 47 ,Oha ~23 , 489 73,73 39,562 34,172 97,887 87,208 10,683 
December ..... 24,377 82,617 -58,240 38,083 46,775 8,692 62,460 129,392 -66 ,932 
1952-January...... 34,423 29 ,858 4,965 33 , 069 36,336 -3,467 67,492 66 , 39% 1,098 
Fobruary..... 29,428 28,055 1,373 18,975 50,668 -31,693 48,403 78, 723 30,320 
Maroh......++ 22 ,005 35,833 -13 ,628 21,507 23,437 -1,930 43,512 59,270 15,758 
Pe nccccned 28,872 hh 922 -16,049 47,713 93, 804 “46,091 16,585 138,725 -62,140 
MAY Possess 18,982 20,422 “1,440 35,588 186 ,4o4 -150 ,906 54 570 206 ,916 -152 ,346 
TUMO Decesees 19,323 22,930 -3,617 50 ,005 32,667 17,338 69,318 55,597 13,721 
































n.a. Not available. 
Pp Preliminary. 
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Section II - Gumary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
































































































































Net capital movement 
Commtay 1952 _1952 
February March April Mey p__| Jue p__||_ February | March | __Ameil._| Mey Pp) dme p 
Europe: 

AUBUT 1B. cocccccccccces “1,443 -1, 732 1,009 2,633 -3, 649 -1,643 -1,523 1,010 “1,776 -3,881 
Belgium, cecceccccsesecse 13,881 2,063 11,36 23,326r “14 ,279 12,972 Be 11,081 ae “15,359 
Czechoslovakia. ..sccee & 55 -15 -30 -78 8 6 = -76 
Dermeark. .scccccscccece 5,619 -68 -678 2,201 1,787 5,895 198 -1,036 “174 2,378 
Finland. .cccccccscccces 2 2,235 2,253 “1,449 2,104 151 -2,381 “2,259 -1, 444 -2,108 

2,356 =209 369 13, 769r 34,578 490 “1,047 4,367 13,022r 31, 88h 
39752 8, 862 wo} 10.573 66,372 -39, 854 8,854 | 18,983 10,588 3386 
412 2,551 927 ~885 973 “hag 2,531 98h ~866 649 

Ttalye.. ° 2,160 37 “7, Tee -8,907Tr “17,605 1,888 , 858 -7,€28 -9,27Tir -17,322 
Hotherlamds..cccccsece 1,161 6, =29,2h0 29,922r 43,427 2,448 6,307 25,339 33, 805r 47,273 
HOTWAY.ccocccocccesees 490 8,023 4,292 15r 5,790 561 1,792 oh 2h qr 5,813 
Too eet eecepeeosnets 3,37% 30381 “393 320 et 3.39 3/383 393 2? ait 

2,15 -1 - as - 
Portugal. ’ 7 "167 a 56 "si ’ 9 or rs de on 
52 6,97 666 270 3,265 -33 6,854 669 473 1,412 

Swollen. cccccsccccccecs 1,363 2,195 3,593 3,017 1,050 “1,980 3,533 Tr 3,105 
Switzerland..seccseces 23,012 45,814 18,479r 22,277 638 42,499 16, 50kr -1,301 
We Be So Rocceccccccce 635 2,401 2 -225 -2h3 “2,401 & 225 -2h3 
United Eingilom...e.ces 145,353 mee 4 -37, 8,206r 40,905 148,039 “15,931 -36, 1,738 41, 846 
TWugoslavia.ccccccccces 2,037 -1, -1,115 oT 3,271 2,037 -1,038 -1,116 =o 3,271 
Other Buropesccccccese “1,329 -1,904 5,391 2,377 6,799 “1,117 695 4, 2ha 1,957 “7,232 
Total Europessscseseee 148,375 “16,463 2,899 97,664r | 140,676 148,121 20,958 59 96,627Tr} 135,008 

QaSeS—S————== ———__—_—4 Se 

Camada.ccocccccccesccsce 3,169 ~2,660 “12,422 5, Char 22,177 36,783 3,685 53,840 105,128r 12,388 
pee pain ———=— = —=__— ———————_ =—_ 

Latin America: 

Argentina. ..cccccceses -13,438 2h ,239 -11,058 -9,067r 21,323 -12,850 “2h “11,108 9 “21,700 
1,285] 1,763 “184 1,54 "gh “1,243 -1, 273 1 "926 

10,867; = 24 -37,%T | -54,561r | = -47,079 10,066 -36, 38,302 98,327 48,375 

4,509 . 1,769 oh ,OTSr 3,914 4,148 6,443 1, »989r 3,737 

2,082 1,398 -1,638 “12,81 “7, Tee 1,842 1,031 “1,565 -13,129 -7,900 

CUbRe ccccccccccccccccs 11,214 2,583 20,292 9,419r 2,661 11,003 2,737 20,888 9,€e3r 2,504 
Dominican eat 2,64 1,688 2,039 “1,383 1 2,870 1,681 2,019 “1,380 Re 
Guatemmla,.ccccccccece 3 a pe 
MeX100.ccccccesccesess -7,481 h1;2ho “15,726 32,256 30, 856 -7,21h 40,138 “14, 834 31,538 30,161 
Netherlands West Indies| 

end Suringm.....eseee ah7 2,545 -657 416 3,835 “179 -2,049 ~658 3Te 3,823 
PeTU.ccccecsccccecsocese 526 7,76 1,833 2,183 1,193 ay 1,677 1,896 2,338 1,279 

eco “Le 4,007 3, 5,923 2,713 2,741 2,369 5,2u » THe 2,917 

mn SALVOAOT.osescesers 3, 5,560 255 “4,089 465 3,989 5,547 252 4,089 485 
UTUSUAys cccccccccccece 6,348 =3,336 3,505 6,641 5,086 5,437 52h 3-82 6,358 5,117 
Vemetuela.ccccesescecs 6,232 19236 36,418 37,366r w 44 6,620 1,545 35, 951r p25 
Other Latin America... -1, 892 2961 3,308 1,466r 6, “1,861 6,928 1,833 90h, 6,38 
Totel Latin America... 13,831 1,730 1,357 -6,260r | -34,502 | 15,396 2,770 3, 9, 90tr| ~ 32,600 

=— ooo =S——_—_ SS====S= 
Asia: 

Chine Mainland . cesses -383 2 Th 617 kQlr 1,233 kee 2 57% -T34 kTlr 822 
Rept | |B] gh] Se] | 33h] SS] set] S| ae 
Bung eeeecereceree ber - - 

PRET cstdteiscthee “388 -16, 123499 20,250r 7,71 1,206 16,609 113643 20,296 168 
Indomesia...csccscoees -s, 13,346 29, 882 11,000r “14,058 4 6h 13,362 29,907 18,97ir “14,057 

50 2,384 2,492 -250 2,322 52 2,384 -2,510 “221 2,376 
-1,62| 2,359 2,826 5,600r | -9,17% 2,028 2,662 8,769 9,350r| 5,02 
19,2he 26, 12,600 26,807 p27 19,279 26,350 12,502 9 739 3,104 
Philippines...cccceces 6,036 h, 3,206 9390 TOL 808 5,660 1,716 4,475 se 
THALIANA... ccccccccces 5,366 5,255 5,722 256 1,688 5,366 5,2he 5,095 257 7 
DN occcocgecccccces 1,182 “17,412 9,684 25,443r “1,462 1,167 “17,420 -9,696 25, bhor “7,459 
Other Asia...cccssssee 6,289| Ih, 15,387| -1,505r | -6, 686 6,229 3495 | 15,47 “1,570r| — -6,701 
Total AIR. ..cccececes 31,042 23,693 6,977 83,763r | 33,456 33,462 30,998 Ti, 26 95,007r|  -30,221 
——_ ———_—_ SS —_—_ ———_—_ —_—_— ——C_—_—_ 
Other countries: 
Mustrelia...cccccscees 8,120 1,890 2,381 8,8 7r 5,658 7 1,801 2,476 8, 768r 5 
Belgian Congo.....0..- 3,818|  -2,150 3,690 5,915r 33639 ib 25158 3, 702 5, Bs 
Beypt ani Anglo- 

Rayptian Suian....... 5,305 1,002 -4,020 5,628 9 5,320 1,000 4,096 5,601r -48 
Union 6f South Africa. 3132 8 3,462 858 “1,907 3,055 ~2, 564 3,570 S06r 2,28 
Other. cccccccccccccces 409 ~2,264 -3,828 1,870r 1,19 7,839 -2,108 “12,046 1,378r 645 
Total other comtries. 26, 80% -9,T70 1,685 1, Ser 8,593 27,727 4,029 6,998 11,279r 1,522 

——__—_—__ _—_—_4 SSS Soo ———— 
Intermational..cscsecese hoe 26,950 “17,731 4,882 -10,031 56,208 32,531 “18,555 54,570 9,797 
Saas —_—S— ————_ SS SSS 
Grand total...cccccceses 165,799 25,480 34,253 186,257 93,457 205,301 39,457 96,203 352, 70kr &,300 
SS =>: ——_—_—_—_ — = SSS—S—— 








Pp Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Gummary by Countries 
Tal le 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1952 1952 
February March April May p June p February March April May p June p 
Burope: 

MUBtT IA. ccececsecsccess 228 230 1 126 16 -28 ve -983 216 
Belgium, .ccccccccececs -ho 595 264 251 ay 951 2,615 5h5 78 1,036 
Czechoslovakia,.....+- 8 - - 4 -2 -2 -1 9 - ~ 
Dommmark..cccsesecosecs “1h ho 55 “57 -22 290 22h 303 2,432 613 
Pinland...ccccccsceces -140 142 1 5 4 1 4 5 - - 
FYONCO.soseserecsceces 783 34 861 278 1 1,083 52h -137 489 2,519 
GORMAN. sc ccceseccsess 13 -25 uh 7 = -11 33 22 22 ? =, 
GEOOCO.. secececccscoes -7 3h 5 2 +13 3h , -52 “17 337 
TOaly.ccccessccsececes 153 1 ~230 157 5h 139 3B 14 207 -337 
Nother lands....ssesees 1,037 1,932 -1, 83 -590 3,072 2,32h “1,811 -2,008 =3,293 -6,918 
Borway... Occcesece 5 136 -12 64 22 66 5 -38 62 1 
Poleni... eee a : - a sg -21 a - i. > 
Portugal. eee 3 u -27 -10 - 22 1 157 
RUMMILB. ce ccescceseces ° 3 > ° - 2 ° 66 “ - 
SPAIN. ccecececcercecs +4 1 -27 6 n -15 ge oh -137 666 
Swede... sccesscccecess 292 -304 -T2 53 15 21 8&9 132 -400 -113 
gy ng Neernennee 4,790 2,657 1,686 2,932 2,130 hk ,055 2,727 1,629 -957 2,82 

@ Be So Recccccccccce 5 - - - - ° ps . o 4 
United Kingdom......++ 1,08 152 “1,299 356 ime -3,768 1,84 585 12 “1,935 
Woe lav ia.scerecesecs - - 1 -1 7 - - - y-) ~ 
Other Burope...ssecees -30 -83 27 -198 oh -1& -1,126 “1,177 618 369 
Total Europe.....ssees 8,087 2 ~2, 864 2,626 2,236 -7, 833 & 493 ak “1,589 3,432 

Ci ici ccdecdcdsioses 2,147 1,89 1,36 -1,s8ir -330 31,467 -8,17% -67,627 -109,291 10,119 
Latin America: 

Argentina.....c.cceses 527 207 uu 6 140 “61 -50 -61 152 237 
Bolivia. .cccccccccsecs -100 778 oh -148 8 58 15 5 8 26 
BIEBER. ccccdccessovece 504 717 191 -103r 337 297 420 413 8&9 959 
BBeccccccsssococeces -120 31 68 198 “1 481 31 159 716 178 

ececcococeces kas “711 436 1,293 -1,068 “2h5 1,078 363 -985 1,2hh 

CUBR. cccccccececececes 187 -163 1,511 ho 615 2h 317 915 -6h6 -538 
Dominican Republic -228 1 23 “17 5 -8 2 3 1 6 

17 hh -71 52 61 -17 19 10 -20 -19 
-22 558 -530 896 532 -251 548 -36 -178 163 

end Surinam.....cse+s 16 2h “a9 -28 5 610 8 50 Te “43 

BOTB.ccccccesccecccecs 32 6 “21 B -88 “LU 95 -T2 &e 2 
eeee “1,216 -k69 490 -103 149 -2,590 2,107 1,813 28h -5,7719 

El Salvador...ccsccess 1 4 -1 2 1 6 17 -2 -2 19 
Lt -20h 1,522 -317 -h62 -575 1,15 “334 162 179 Shh 
Veretuela...scecesecss -1B -366 533 1 2h7 561 TI 4g 4O1 599 
Other Latin America... “104 7 -172 har B B -17 1,647 610 25 
Total Latin America... -1,492 9 2,578 2,121 475 -B & ,4O1 5,076 1,526 2,377 

Asia: 

China Mainland ....... - -B “1 25 8 9 “127 128 45 403 
FOPMOSR se eeeesccece 37 a 1 6 “14 3 -25 63 12 65 
Bong Kong...sseseseces 4h6 33 -803 22h -4T3 -TT6 “497 327 Sh 933 
TAI. .cceccsccccccecs -2 9 -157 9 - 222 -18 13 . -23 
Indomesis..sssecesecss - 2 “1 - - -33 -18 “2h “7,971 “1 
TEM ccccccccccccceces “1 3 39 -29 -16 -1 -8 21 - 70 
TBYO0l...cccccecececes 1 -1 2 -1 18 =3 682 -5,020 -5,936 -3,733 “4,150 
TOPAR. co veccvcvccccess 32 51 7 5 -69 2h 50 -10 8 
Philippines.....s.0.+- -28 -12 -22 16 -l1 1,256 -1,480 1,512 69 -9hO 
Thailand.....cccsseees 34 4 -2 3 2 3h 9 39 2 839 
Turkey... .cecececececes -12 -15 1 -2 1 27 23 u 3 oh 
Other Asi&.....ceceees -22 32 150 -71 102 1G -16 -237 136 ~87 
Total ABiA......eeee0- 495 -152 “TT 17% -288 2,935 “7,153 4,075 “11,418 2,97 

_—_—_—__—_ Soo ——_—_—_—_—_—_4 SSO = So 
Other countries: 

Aumtralia....csesesess -2 9 -14 19 59 Alb 80 -681 30 41 
Belgian Comgo...+.+-+- 8 6 -12 1 1 5 2 - - “1 
Egypt ani Anglo- 

Rayptian Suian....... -2 2 56 “11 3 -13 . 20 -10 ah 
Union of South Africa. ke -102 170 -28 Tt 139 5,58 -278 8 301 
Other. ..scsccccececess 388 -532 “177 Oy 38 18 376 8,995 -152 511 
Total other countries. 350 -617 23 625 1B 727 -5,12h 8,656 Se | 86 

SS —————_ oCoC_—_—_—_— __—_ 
International....s.ese++ | — = : - = - -3,214 3,581 Gh . 49,688 234 
Grand total... sseseses 5,293 1,161 4,828 4, 2,268 bh 795 -15,138 57,122 -170,512 8, 889 
————— ——— ——_ —_—_——_—_—_—_ So 
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—_ CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position et emi of month in thousands of dollars) 
oe Claims on foreigners Liabilities to foreigners 
_ mae 1972 _1g2 
“0 Fotrvery_|_ Maret aed, __ |_ cme p | Fetrumry | March | __ Aged), | __ ey p__}_ dime p 
Europe: 
MOBLIN. cccccccccecees 36 138 33 51 33 55,395 53,97 54,879 53,121 kg ,222 
BOlGAW. + +erereesceree ed mas 1.7 eae ee 2S asa | ws ae wie 
Dermatkeccccsscscoseee » &, 611 » 5903 3,486 38,711 38, 37,560 | 37,022 34,226 
Piinalscccncceceusan Net 2,688 4 3353 2,905 30,732 tied 23,77 Bp 21,300 
PHONO s gcascescesneces 4, bi } 11,572 11,73 253,398 251, 337 Pk 
Germany s+ ahaa tee: J bag er eas 26,93% 23,175 353,018 361,759 ix ape "930208 
GreOCO. cccccccddcocces » 308 23 ae oe m4 30 = oss’ tas 40,970 286”. o76 M3 2 ee 
I Seecresecesereceee ? ? ’ , > ? 
suas. eeerecscece 5,636 ee 3,356 3,472 3,317 155,929 15°68 122003 ree on 
NOrway. coccscccceccces So 2, 1,615 96, 104 433 100 51 100 
Polamd.cccccccescceces _ — . 39 a ors ene ee 2h 2 
Portugalecccoscseccses “ 4 sar ” be | gor) yes 621h0 4 6, 
memmienrovoressrortee | ad | pat | weak | oa | we | ae | | ee ae) 
Swedes ccccccccvccsces 4,262 h 563 3,221 2 Oe h23 , 278 5} TS 68,386 
Qviteerland....e.+0++4 10,288 78 32 7,323 oaks one, 899 oh ee oa 6 299,58 600, 798 
U. &. 8. eecccoceces - ° ’ ’ 
United Kingiom... eee 32, 35,419 33, 37,591 32,333 196,94 783,633 Tak 979 vent T33 
TWagoslavia..cccccscces a6 705 eo 2,67 2,316 8, Te. 7,065 7,606 1s o-BI 
Other Burope.cescccces 4, & 4, 3,7 __3,567 58,759 5T 928 bas 55. T 
_ Total Europe.ssscceses 1,193 eRe ; 355 165,110 | 159,203 | 3,008,2h0 | 2,976,005 2,964,919 3,062, 761 3,191, 868 
= Rin -cckaceseshancens 72,399 72,099 76,389 69,h6e 51,890 1,336,334 | 1,339,699 | 1,397,889 | 1,496,030_ | 1,490,046 
= Latin America: ; 
sayy NEN a4 FS y 1TT,* 146, 
~ —apaapsagened GEIS over a4 He erat as me | TB] | nas 
Brazil. .csee eeeseceres Bee | > Sie nag bo 338,02 _— 2 Se 89,843 oe 
Colaibiacctsis. | sees | See | Se en se Bm | ssa Son Bm Bas 
eeeeeeeeeeeeeosrere 51, 
secsteati:| S| Ee] | PE) te | SS) Be) Bel Be) Bs 
erececccocos r) ’ '? > 
Mari00+-+-0.cnsseoe2s. 103; inten 95399 &.7n TT, 952 133,986 171,926 150,377 | 177,327 195, 
and Surinam....escess 1,155 1,236 1,306 1,147 1,183 _— a pont a 4 
Seeeeeeeeeeeaseeee 1, 10; 11,581 10,939 > 7 990 
epubilis of Panama... 706 . 6 55960 3906 % on he S798 Pap Bass 
nm Salvador..ccosccess 8,350 Ts’ P 3533% Fst of 36.8 sae he; by’a6n zis 
Uruguay .cscecccecoccces shite 37198 2h, 28,127 30, '? Brsee Ret <4 10,406 Ball +4 
Vemecuela..cscccccccce ~ 4 33 32 34,229 32,058 gat 9. oe. pore * 
Other Latin America... 13, 15,073 13,711 13,78 11,500 95,411 103,625 4096 165, 109,171 
—_ Total Latin America... 520,565 570,169 601,110 9,561 669,756 1,416,282 | 1,463,116 1,490,202 1,328, 766 _ 1,526,341 
_ Asia: 
China Mainland ...+.s. 2, 2 1,925 1,925 41,925 39,361 62h 307 39,129 
Seeman nesenacdiceens pe rin} 2321 5,42 5,410 9, 32h 3485 bas 37,400 
2 2,418 803 ca @; 69,662 
Hong Komg.cccccceseces be oven hy 9 hao 6,506 59, *3h2 52, 61, 56,728 
St ee ’ us | att | else | sia] a. ae 
eeeeeeseeseses 8, 10. 10 TT3 10,&7 10,67 25 23 F) 
. eats At woken soresg | a9rsds 30,178 | 27,852 19,275 rte Be Le Ee) 
. TAPER. cecececccesecece 8,803 2 ne be 4 2,64 me 332,218 335,002 Laden 333,089 
: a a fae | “bal re ike | etjee | yee] Mewes | bet 
o ; 1, 15,437 ? 10, 
Turkey ssscerecesereces | yg S| | ABE | lees | atise | oto | aesosh | earn | 166/008) aényoes | 251,788 
. Total ASIA. .cccccseses 154,555 149,458 Uva, HB 118, &3 119,611 1, 661, 056 1,687,757 1, 7,973 1,623,975 1, 79%, 322 
ard Other countries: 
fs traldas.e.. 12,680 ul, 36,45) 38. 726 hh ,658 49,508 
| Reins | | Sl wet u=| «© | | OM ee | ae 
' Egypt amd Anglo- 
Rayptien Sudan...... 121 212 150 228 126, 127,343 123 117,669 117,699 
, ee ss | eae 5,71 | 7,08 4,700 | 69h rt 9,012 3 Pet 20,023 
. Other. cccccecccccccese 5 022 5,050 6,029 4,860 95,681 93,320 |» TOR 3059 ? 
s Total other countries. ra 35, 728 33,550 —ji,o | ~ 30, | 3e9, ee | 5S | SES | 35S | 55E OS 
= Internationsl..ecsessees | __ 26767 - - 50 - | 1,606,439 | 1,677,203 | _1,658,68| 2,723,268 | 2,703,he2 
= Grand total.ccccoccccces 96+, 438 1,004,370 1,019,686 1,034,446 1,030,901 9,392,277 9,471,666 9,583,185 9,950,649 | 20,029, 4% 
2 == io —= Sf 
— > Prelixinary. 
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CAPITAL MOVEMENTS 
Section II - Gummary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Dedit balances (due from foreigners) Credit balances (due to foreigners) 
1952 1952 
March _ April May p June Dp February March April May p June p 
135 138 6 h 236 5 3 3 17 
197 233 194 37% - 3,442 3,214 2.9% ae 
295 238 279 271 161 172 170 154 12k 
4 A 2 © 2 2 3 ° 2 
FrONCO.. cs ecececcceces 1,887 1,593 1,9%4 1,860 1,955 3,980 4,000 3,490 3,684 3,954 
GORMAN. occ ccesccccecs Tm 79 & Je 1065 87 67 Tl 67 66 
5 6 7 10 B3 56 23 19 20 10 
319 3@2 239 209 413 1,446 1,583 1,210 1,337 1,595 
316 27 177 2h6 340 5,7 7, Obs 5,654 5,133 8,299 
BUN cccccccccccccece 508 4G2 koh 403 458 410 520 450 365 Ake 
Polamd.sscccessecccecs - - - - - - o o ist e 
Portugal..cccccscccecs 18 37 23 28 53 152 207 211 189 168 
RUMAMIB. oc cedececcces 1 2 2 2 2 13 17 13 13 13 
BPRARe cccccceccccecece 126 134 las Ohh 239 232 2ho 223 257 263 
SWORER. occcccccccccece 30 56 299 46h 186 218 179 425 
Switserland.....s.es0- 4b h ,Qh3 4,611 4,715 4,958 27,795 25,670 27, 02h 30,060 28,173 
Wo Be Be Roccccccccece - - - - - - - . - 
United eccccce 2,769 2,706 3,909 2,557 2,639 4,831 4,920 4 , 82h 3,828 4,908 
TWagoslavia....sccecess - ° - - - 17 16 16 
Other Burope.....ssess ho 38 23 289 2 677 592 604 672 459 
Total Burope.....s.es0 11,535 11,359 12,341 11,204 12,135 hg, 480 49 ,306 47, 42h 48,913 52,080 
CamAde.s.csccccesccccecs 6,113 5,90 5,783 6,169 5,42 5,962 7,@n2 8,826 7,731 6,656 
613 323 373 1,642 2,153 2,231 2,034 2,224 
28 35 23 70 . TT 1é2 ohh 143 99 
T36 1,192 1,095 1,263 &e 1,169 908 1,002 1,087 993 
715 608 a5 410 458 816 THO 5 808 855 
41 1,068 1,311 1,300 1,399 1,345 1,152 1,190 1,366 
CUBS. crcccceccceseces 4,496 4,900 5,981 5,656 5,197 2,020 2,261 1,831 1,948 2,104 
Dominican Reece - - - . 1 56 57 80 63 69 
Guatemala.....scsecees 1 3 3 1 3 157 203 132 182 aks 
MOZICO...sscesescccece 3,098 2,568 3,013 2,14 1,88 1,960 1,992 1,907 1,904 2,206 
Netherlands West Indied 
and Surinam.......++ 18 16 19 2 lb 202 22h 178 143 200 
Peru 33 34 55 31 kg 2hg ohh ahh 293 223 
280 27h 411 328 Oke 3,383 2,908 2,555 2,369 2,434 
1 1 1 1 1 10 6 5 7 8 
1,715 1,826 1,501 1,172 1,060 7,028 8,662 8,020 7,229 6,542 
1,495 1,490 1,435 1830 1,283 3,876 3,505 3,983 3,997 4,092 
321 331 350 She 622 546 515 aGh 
13,652 14,959 16,500 13,336 13,103 2h , 586 25,992 2h ,955 23,912 2h 154 
6 3 3 20 4 168 ge 81 vi 65 
17 19 13 2 1s 62 60 55 48 36 
322 456 418 345 kel 3,14 3,281 2,440 2,591 2,194 
101 99 116 100 100 205 212 6&5 
1 5 6 6 7 1 1 1 1 2 
Weise cocccccccccsocce 1 - - 9 1 2 9 48 28 h 
Tereel...csecesesececs - 3 - 16 7 37 39 29 28 37 
TAPER. ocececccecececes 135 185 128 4h 48 125 12h 115 109 208 
Philippines....ssesees 33 4 ko B 39 y € 39 kT 42 
Thailand...csccecesess = - - - - 13 17 5 2 4 
eccccccccececece ° e 2 2 1 45 30 33 31 
gmat n 8 28 28 28 407 361 389 31 
Total Asia...sscceress 695 892 756 616 67 4, 2h3 § 208 3,370 3,412 3,170 
Other countries: 
Auptralia...cccccseses 23 2h 2h 10 19 23 33 19 2h 92 
Belgian peaeeeene - - - - - 9 15 3 k 5 
Reypt and Anglo~ 
Rayptian Sudan....... - - ~ 1 1 52 5h 10 100 103 
Union of South Africa. 8 7 3 6 23 199 365 340 431 
Other. .ccccccccccccces 496 515 570 201 140 1,677 1,164 1,042 1,317 1,294 
Total other countries. 527 5A6 597 218 183 2,063 1,465 1,539 1,785 1,925 
Intermationa}........... - - - - - - - - - a 
Grand total. .ccccccesecs 32,522 33,720 35,977 31,543 31,515 86,334 88,693 86,122 8,753 87,993 
Pp Preliminary. 
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‘i CAPITAL MOVEMENTS 
Section III - Details for Month of April 1952 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
ae Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Collections Deposits of Collecti 
e comes a | —_temme os aan mits tate | omni 
7 beyare Total Foreign banks for own account| Other Total domestic | for own account | Other 
claims and official Others and domestic customers with | and demestio 
institutions customers foreigners customers 
Europe: 7 
~ RONEEARseeeesesee even 33 3 3 - 9 nL - - - - 
—— Eercocoscreetevees 21,344 20, 2,715 439 4,009 13,685 - er a 195 
Demmark....seseseseesee| 4,268 h,19% 4 58 388 3,7 qT & 5 - 
Pimlaml .ccsccoccceccdge 1,87 1,809 k ~ 339 1,466 18 2 16 i 
: FYONce.....ccececcseces| 13,752 12,767 1,433 7,08 980 2,706 985 692 7 286 
: Germany. .eveee+s+eneres we 26,481 11,913 5,054 118 1,537 731 730 1 - 
Oe e-| 23,530 22,733 5,438 2,658 2,491 12,166 197 209 n 571 
: Nothorlands.........00. 3,356 3,120 285 464 1,104 1,267 236 226 10 - 
: WOTWAY. 2s sececsseseves a a 3 152 - 1,116 66 6 - - 
| NGA 0. ccoresdeeses 10m 962 236 12 m3 - « a é £ 
| SPOIN..e.scccosececcces | 12,614 2,511 966 761 2,053 8,731 103 55 48 - 
DUBE. ccccccccccescces 3,563 3,312 165 61 2,196 890 251 2h5 6 ~ 
Tw -seeneeb pete: 6,572 3,908 485 1,281 1,732 a 4,608 4 567 u 27 
] . . . eeeererersece = veal o = ad = ~ 
= United Kingdom......66.| 33,531 10,700 796 6,924 1,761 1,219| 22,831 21,057 330 | 1, be 
bp Yugoslavia.....scescces 2,362 2,359 2,342 - 17 - 3 3 rad ~ 
< Other Europe.....cseses 4 872 4717 1,790 1,989 549 389 155_ 151 4 - 
= Total Burope.....cssses 163,889 132,445 28, 602 28, 301 20,148 55,39 31, 4h 26,439 476 2,529 
| COMPAS. +.seseeeererereres | 76,389 46,75 698 28,128 5,773 12,186| 29,604 25,915 3,431 258 
Latin America: 
| Argentina,.....sssss00e| 7,816 Pe 1,655 5,723 : 33 33 - ‘ 
BOLIVIG.....seseeeeeees| 8,610 610 569 78 2,321 1,642 - - - - 
Brasil. .crsssvererenes oT 1a ne #1,009 19,776 == 22,998 22 i B 38 
Colombi8....scececeseee| 32,17 31,457 6,959 3,934 1, 800 5,708 17 3 2 22 
CUDA. .crccccccccccecece | Sh, TKO 54,079 2h 365 8,719 n 9,098 670 656 uh - 
Dominican Republic..... 2,897 2,897 gg T37 1, - - - - 
) SER) cnetetopenes a 4,063 = si 60 rar 2 fa . an ‘ ae - ons 
BSvcvsncoecsooseces 359 91,307 37, 017 > ’ ? ’ 
Netherlands West’ Indies . . 
and Surinam......csees 1,306 1,306 - 10 1,296 - . - - - 
Bainbissecssensepores 10 =’ 322 ‘ - Neo 15328 . lu 50 ° 
} public of Panama..... 0 - 73 ? = 
El Salvador.......0..0.| 6,588 6,548 283 "hs 2; 591 2,929 - - - - 
— WFUSUEF c ccccccccccccoce 2h ,897 2h ,880 15,122 1,226 2,475 57 17 16 1 - 
Venerwela......ssseeees| 32,220 31,362 2,719 5,327 19,563 3,692 859 260 7 iad 
= Other Latin America.... 13,711 13,681 1 921 10,599 1,510 30 20 10 . 
Total Latin America....| 601,110 596,226 115,533 73,038 316, 55% 91,101 4, 88h 2,925 338 1,621 
Asia: 
China Mainland ......... 2,713 2,707 4 3 as 2 6 6 - . 
FOYMOSE cocee secccceces 5,927 5,927 5 - - ° ° 
Hong Kong....+.+++++++. 1239 &, 234 2,941 269 P S rt oe 4 f - . 
’ Becccesecccececeses " u, 2, - , ’ , , = 
’ Indonesia....sscceseses ge1 gel 193 - 728 - od se ° - 
Iran..secsecesesseessse| 20,773 | 10,765 16s re 10,589 . “ - 8 - 
MPR acndceosnecekenes 29,316 29,313 13,658 471 4,713 10,475 3 3 - * 
ul, 11,049 265 62 2,609 - - . - 
: ve| f2/ 2S | 3) "S| S} BB ae 
* 2, 2, ? = - o 
g Turkey....ccceccesecsee | 23,625 23,620 23,113 63 hhh . 5 ‘ & 
om Other AsiA.....sesevere | 15,295 14 058 11,343 335 | 2,380 -| 1,237 1,237 ° . 
' Total ASia@...ccecscceses hs , B48 139,980 92,173 2,494 28,919 16,394 4, ,868 4,632 36 a 
Other countries: 
MGUUETER. 0040000060008 13,536 11,003 199 31 4, 18h 6,589 2,533 1,045 1 1,487 
Belgian Congo.....0.:0: 7,610 7,580 - 2 6, 805 773| | 30 "30 ee ear 
x Egyptian Sudan........ 212 141 & 7 16 37 Tl 51 20 - 
x Union of South Africa.. 7,042 6,550 2,072 67 3,936 475 age 463 29 : 
- Othad. sch eddvari aude 5,050 4 865 T2T 125 3,535 478 185 179 ° 6 
= Total other countries..| 33,450 30,139 3,079 232 18,476 8,352; 3,312 1,768 50 | 1,493 
% International......ccceses - . — < . = = 4 - = 
Grand total.........ss++. [1,019,686 | 945,575 | 240,085 132,193 389, 870 183,427} 74,112 63,879 4,331 | 5,902 
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Section III - Details for Month of April 1952 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
















































































































Short-term liabilities = 
on Short-term liabilities payable in dollars aks a enereenien 
aay To foreign banks ani official institutions To @11 other foreigners To foreign 

eed |g a NS FN -9 og Oe ee ba 
ties ite oan neue Total Deposits onl eamaind Other inatitu- or 
loates icates tions 
Burope: 
Sec] oop | gm] mee) pe le) oar | ae | am he] | |G 
Czechoslovakia P) , 
Seer] me) eet eel sl: Bl ete | us | aes |e] ot a P 
aa.............4 2 26, 1h2 1b,TI9 | 13,325 9] 9, 7,903 2,006 496 13 13 : 
eeececeeel 23, 77% 21,512 20,085 e 1,426 2,263 2,263 - - - - ° 
Premmereeeveeseeesees] apna | ates | um | seas | nel Gee | Gar | oe | eR) ME) 
Ps te aOR OR 82,939 34,420 325 20,000 ‘2 RG Take 9 4 ue : m : 
Seccceacecosccecs 251, 703 139 17 . 
Hetherlands.......-+-+«| 1227003 | 103, ae 27,356 *2h6 Bere 16,202 2,h08 | 2 6e 6 2 
Borway.. seeeeesel, 100,517 TT, 805 26,707 38, O54 12,264 22,678 21,488 Shl 649 bh 34 < 
Poland... eeeee 108 1,591 1,589 - 2 517 515 - 2 - - - 
Rots e+} 42,580 | 31 30,622 2k8 193 482 7,982 20 | 2,480 nN 47 » 
Rumania. erece HO er h, Teo - . 1,36 1,382 - - : - 9 
Spain... eoovees] 17,785 10,190 9,975 = 215 1,552 1,397 148 6 4 h - 
BWOdON...ccececereseees 48 - 10,037 085 6,030 1 60 356 4 
Qvitearland......+.+-++ ‘Se aie?oae oo 3p 56,281 aoo{hig 136,832 110,029 a +4 n8 623 1,630 1,50: 129 
nile Ue Mepqvececcccod - 8 1,990 1, = : . . " 
United Kinglon........./ 74,979 | 395,826 327,90 65,956 | 11,910] 267,822 18, 898 98,462 467 |201,341 | 101,269 52 
Wugoelavia.....ereceees Jaa 6,88 ean p te a am sé “ iil a 7 “ i ° 
Other Burope....csccess , 35, ? 9 '” ’ % 
Total Burope....s++s+++12 964,919 2,195,266 1,408,689 | 532,369 | 254,168) 664,hh1 507,140 128,194 9,107 {105,232 | 105,023 209 
Camede..ccccccccecsesosees 
a 1,397,829 | 2,286,180 308,769 | 872,982 4 ,b69] 200,892 170,739 29,503 650 | 10,757 | 10,292 465 
tin America: 
Argontina......ceeeeeee! 177,435 138,507 136,778 6 1,723} 38,898 38,753 12h 21 30 27 3 
Bolivis..sssn+ereeesees 2, 10,371 20, " ia Np 12, 406 4 2 23 a: 3 
ececcecccecececes 532 5 - , " 24 
Chile. sessnesessenveres 58,604 26, an. 7z - ‘ss 30,731 20,873 2 36 : : : 
Colombia. .ccscccccecess 91,079 > > - ’ > 
CUBR. .cececesecereceses| 307,393 249,777 146,859 81,990 20,928] 57,616 ‘7,080 531 5 - 7 , 
esses] 53,374 39,045 38,215 - 830} 14,329 14,103 26 200 - - ° 
Guatemala....ccsesesess| 39,977 pa 258 12,400 3a 13,936 fn tin 3 se 1 ors 
MOZI00.. cccccccececcces 150,3TT ? , ° ’ Pr ’ ? 
Netherlands | 
and Surinam.....se.e++| 28,176 22,9h2 13,097 8, 625 1,020 5,234 5,154 80 - * , . 
POFUssecceceseccsescees| 56,990 30,467 30, 3% . 120} 26,522 26,478 6 38 1 1 ° 
Republic of Panam.....| 65,598 251, ene - 5| 39,347 33,330 3,717 | &,240 > 2 : 
El Salvador.....s.s+0++| 42,467 32,297 & h6b 26,500 Sa gs 11,155 - 15 - - - 
UPUguany.sscesceees «| 92,989 25,447 22,638 - 2, “ 59,790 100 } 7,490 | 162 Ge 8 
Series Pbencsecnees yee 57,605 31,38 on “ ott fe pe Men B. po | 2 
Other America.... 1 096 72,483 23 9, ? ? ? > 4 
Total Latin Americe.... 890,202 955,309 765,890 138, 769 50,650 533,592 506, 796 15,699 11,097 1,301 gus EZ 
Asia: 
China Mainland .....+.+ 38,68 pg God = 2-708 283 - - - - 
FORMOGR., oc cececeseseses 1 3 ° = _ - - 
Hong Kong....sseesse+++| 65,551 28,472 26, 754 ve 36,670 160 6 2h3 2h3 - 
IM4B..cccceccceesseess| 52,080 47,921 45,523 870 3,583 - - 576 562 14 
Indonesia....ssecesees+| 171,087 170,003 61,724 | 106,548 1,064 - - - - - 
Wsccacccvccecsceccccc] 29,000 16,818 16,710. - 7,016 - 6 ° - : 
Tereel..cccccccsceseses| 27,620 25,037 25,007 - 1,885 693 - 5 5 - 
SRciecccdhccceccscest QUEM! LS 681,034 000 12,236 . 9 1 1 ? 
Phili Scoceccovces!| $09,008 315, 298, 836 5,130 19,468 135 - 11 li - 
Thailamd....s.esees eee] 125,835 122, 12,639 | 109,68 3,014 - 16 - - - 
Turkey ...cscceccccceses 10,7TT 6,291 6,279 - 4,462 22 2 - - - 
Other Asia...........+-| 166,258| 129,200 103,370 | 21,793 35,622 83 203 | 1,148 1,148 ° 
Total Asis....+++-+++++| L.7H,973 1,612, 92h 1,342, nT 248,375 138,356 1,376 233 | 2,084 2,070 a4 
Other countries: 
Australia. ..csescsecees 36,726 33,486 31,610 - 2,695 50 13 4&2 482 - 
aieten S pacsoseooeh: Gk, OeR 61,118 19,357 41,715 4TT - 376 : - ° 
Suflan.....s06 338 10 26 92,200 ks - 13 1 1 - 
Union of South Africa.. Sin oie peg . 1, 43 10 9] 1,56 1,363 - 
Other. .scccseseseserees| 80,702/ 60 ae 1,820 18,134 270 | 1,393 342 1s 
Total other countries..| 316,614 20h , 867 1k2 135, 735 27,203 330 | 1, 2,39 2,37 by 
ee oS 
Intermational......-e++++ 858, H8 1,658, 48 85,185 | 1,534,917 - - - * ~ = 
Gramd total..ccsccscesess 9,583,185 17,993,17% 4,053,422 3,463,107 376, O46 1,568,267 1,350,298 175,102 ha, 851 121, 70% 120,675 1,089 
CCS SS | ————_—_—_— | ee 
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CAPITAL MOVEMENTS 


Section II - Details for Month of April 19652 


Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousanis of dollars) 








Purchases by foreigners 


Sales by foreigners 





Domestic securities 


Foreign securities 








Domestic securities 


Foreign securities 



















































































































































































U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
ment bonds sales ment bonds Stocks 
and notes Steslp and notes Bonde Stocks 
* 16 - 18 - 7 - . 
1,2 1,909 6e2 a 1,293 63 199 971 
- - - - - 1 
- 149 - 264 25 - 1 
- - ~ 7 7 - - - 
23 193 221 walg 92 ge 296} 1,185 
- 18 2 Te 8 - 5 xi 
16 315 7 305 9 3 21 18 
3 1,528 421 5,14 % 104 264 363 
13 333 ho 497 6 10 4O 12 
109 ke 56 236 - 2 171 22 
- - = 2 - - 1 - 
- B - 50 6 2 13 5 
ho 79 2 178 1 yal 34 a 
1,450 15,976 22,666 2,617 921 1,343 1,607 
6,699 8,938 21,577 1,136 ™ 3, 68% 1,491 
35 2hi 1,616 29 58 - 100 
9,500 31,491 61,103 12,103 2,322 2 6,081 5,776 
1,184 991 | 11,746 141,320 1,705 | 11,161 8,839 | 37,152 
1 5 168 377 6 ed he 153 
- - 68 BD . ° 70 Ms 5 
2 1 Fo 398 - ° 273 39 & 
. 18 2 293 . B 16 23 
° 45h 107 - & % ; 9 
. 566 1,229 1,478 - 30 955 16 ATT 
- ~ 11 uh - . 1h - - 
- - 22 12 - 1 i - - 
Mexico...... ERRORS: me: 18 43 87% 1,986 geo 2 806 116 lhe 
Netherlands West Indies 
and Surinam........ bee - - BD 43 - - 36 p 6 
10 - 176 376 uu ub 120 7 156 
675 26 2,19 1,714 - 39 1,428 4 2h3 
- - 17 - - 17 - - 
20 3% 2.98 3,401 - 222 2,182 612 385 
2 ho 1, 6 1,128 ~ 36 1,082 - 50 
1,650 8 292 60 AD - ~ eg 6 6 
Total Latin America.... 2,388 1,081 9,806 11,860 937 361 7,894 927 1,741 
=—> SSS ————_ =———— 
Asia: 

China Mainland ....... - la 128 20 - 6 10 - h 
PUNE. Kh cccdccevcoes - - 67 b - - A - - 
Hong Kong..... sbuncens - 150 1,065 1,269 6 109 22 94 
WER csingoaceraccosse - - 9 47 - 17 - - 
Indonesia.....cceseces ad 2 - 45 - - - ~ 
WER ccdveccceccecceces - - 10 31 - ° - . 
Tereel..csccccsccseces = ed 16 5,952 2 3 5,932 ° 
MGMgseinsccccesscers 55 - 33 66 - - 9 - 57 
Philippines.....cccees 400 - hg 47h 423 - ko - 1 
Thailand....cssscccees od 5 29 - - - - - - 
TUPEOY. .ccccccee Perret’ > 'd al 10 i * 9 ° ° 
Other ASIA.....ceseeee 5 10 8 346 2h6 . o - 6 
Total ASIB....ccccccee TO Tor 1,507 5,20 876 bk} 1,327 5 Tfe 

——S=—=—O’fTlélalehe SS —| 
Other countries: 
Australia....ccccccess - ~ 6 129 - 14 15 - 
Belgian Congo.......e. - ~ - - - - - 7. 
Egypt ani Anglo- 

Egyptian Sudan....... - ~ 2k y - - h - - 
Union of South Africa. or 9 ho 336 295 1 32 1 7 
Other ..ccccccsccccsces 64 ko , 660 649 = 104 470 2 ZB 
Total other countries. 3 51 730 1,118 295 219 5el 3 8 

= eo oe ee 
International....csscoss 248 Gh1 7 100 100 - - é a 
a SSS Sse | ce ess | ee 
Grand total.......seese: 13,853 20,918 | 55,287 223,765 15,816 | 14,007 | 55,217 hh 922. 
————_ ——_C_— OO OSs | aa | ————— 
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Section III A - Preliminary Details for Month of June 1052 


Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of. dollars) 








Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 










































































Sotek | Loans to: Collections Deposits of Collections 
Country short- outa tand ing reporting banks | outstanding 
tore Total ign banks for om Other Total and domestic for own account | Other 
Claims and official | Others and domestic customers with | and demestioc 
institutions customers foreigners customers 

Europe: 

a 33 33 15 8 10 - - - - * 
Bolgium. . 2... cccceceves 16,531 16,2k2 1,262 2,997 5,508 6,475 289 256 - 33 
Czechoslovakia......... 3 - - ~ - - 3 1 ° 
Dormark. ....0.csssecees 3,486 3,432 19 - 269 3,1 ss 51 3 - 
Finland.,.....sssseseees 2,905 2,892 55 19 263 2,595 13 a a 4 
FYONCO.....escceeseeces | 12,783 11,207 1,871 7,32 1,420 536 202 5 329 
Germany ........csceces | 23,275 21,71 10,087 08 8 7,018 1,46 1,463 i 4 
Greece... cc ecesccececes 5 15 25 4 86 - - - ° ° 
TORRY. cccccccccvcdsassec | 90,883 29, tlk 7,12 2,480 2,962 16,890 979 306 21 62 
Netherlands.........++. 3,317 3,02h 485 285 788 1,466 293 283 10 - 
BOTWAY....-ccccececsces 1,615 1,542 1 118 343 1,080 &) B - - 
DOREEB. gcocecesccscoees ho ko 9 - 31 - - . a > 
PRCNBAR cc ccccccscscce 5 686 198 u 4TT - 69 58 nu - 
RUMANIA... 0. eceseeees 7 4 - - 4 - 3 3 - ° 
SPAIN, ...cececececsees 14,289 14,188 2,931 790 2,815 7,652 101 53 48 - 
BWOEOR. 0c eececsserceee 2,709 2,45 331 u 1,054 1,085 225 222 3 - 
Switzerland.........+6. 9,881 7,28 5a 2,905 3,429 367 2,556 2,523 6 27 
We Be Be Boccccccccscce - - - - - - © ° - es 
United Kingfdom.........| 32,333 9,701 1,392 6,193 1,276 1 22,632 20,572 6TT 1,383 
Yugoslavia.......+s0+0. 2,316 2,315 2,293 4 18 - 1 1 - - 
Other Burope........+6. 3,567 3,436 bu 1,986 529 510 131 130 1 - 
Total Burope.........+. | 159,203 129, 762 29,080 29,145 21,053 50, 503 29,422 26,200 798 2,4ok 

Camnds....ccccceesccceces 51, 890 21,825 766 6, 803 4 968 9,288 30,065 23, 786 4,980 1,299 

8,187 8,150 263 1,635 6,252 - 37 31 6 - 
8,432 8,432 5,006 91 3.394 - - - . - 
358,241 | 358,159 28,573 22,642 2k6, 60,164 & 2 he 38 
26,120 068 6,251 3, 67% 11,028 5,15 52 e 50 - 
35,039 34 , 869 7,357 3,440 16,687 7,35 170 157 2 nu 
NE ee ae 51,369 20,302 12,217 10,565 8,285 41s 412 6 - 
Dominican Republic..... 2,17 2,17 - Tm 1,400 - - - - - 
Guatomala.......ssseee- 4,067 4 ,067 3B 56 3,08 400 - - - - 
MOX1CO.....esesececeees TT, 952 75,983 25, 12,050 879 29,166 1,969 988 31 950 
Netherlands West Indies 
and Surinam.........+:+ 1,183 1,183 - wu 1,169 - . - - - 
BCecdcceseccececcesss 10,939 10,869 681 26h 8,563 1,361 70 2h 46 - 
Republic of Panama..... — 34906 1 = by ~ a. - - - - 
Bl Salvador......s.+0++ 5,430 5,430 29 4 - - - ~ 
cdidctineeeses | “Se 30,724 19,173 8,896 2,537 118 18 18 . : 
Vonetwela.....ssscseees 32, 31,352 te 5,532 20,301 4,001 706 176 8 522 
Other Latin America.... u 1,477 Tm 903 9,52 151 23 8 15 ~ 
Total Latin America....| 669,756 666,211 116,34 76,285 354,070 119,512 3,545 1,818 206 1,521 
Asia: 
China Mainland ......... 1,925 1,919 1,870 33 la 2 6 6 - - 
Formosa ...0..0ses0+05 de 5,410 5,410 5,405 - 3 2 . = * " 
Hong Kong......++0+e+e: 2,418 2,321 1,102 389 830 - 97 88 1 8 
Siewbicwoccceedicgas 306 3,801 780 - 1,820 1,211 2,705 2,699 6 - 
Indomegia.....seeeeeees 1,398 1,398 698 - 700 - - - - - 
TR conecesges+edeusse 10,67% 10,656 198 20 10,438 - 18 - 18 - 
NEE a ab a5bsssvedesede 27,052 27,850 10, 94% 653 4,592 11,662 2 2 - - 

TP Rcccodeveosweceade 15,821 15,818 9,992 703 4 ,838 285 3 3 - og 
Philippines..........+. 20,478 20,412 17,471 s 2,086 361 66 4l 25 - 

Thatland.......sereeese 2,660 2,660 9579 ~- - - - - - 
Turke 15,437 15,432 15,025 53 3 - 5 5 e ° 
Gtar asln.............|__ 9a 8,021 i299 738 2,962 2 1,011 1,011 ° . 

Total Asia.......s.s.s. | 119,611 125,698 69,363 3,168 29,623 13, 54 3,913 3,055 50 8 

11,972 9,869 186 ay 3,324 6,315 2,103 &u 37% 918 

8,687 8,676 262 27 7,215 1,152 un u - . 

228 186 26 - 7] 6 ke 19 23 ne 

4,694 3,972 6 ke 3,177 293 Te2 499 a 219 

Pc ke risiscoccoccece 4,860 O47 1,046 1ke 3,268 1% 213 210 3 - 
Setnd oe -” ed tlie. 1,600 855 ——* 6 8,000 3,092 1,52 ha 2,157 
International....cssseses = = = = 4 2 ° . = = 
Grand total......++++++++ |1,030,902 | 960,865 217,153 116,056 426,809 200, 8&7 70,036 57,209 6,438 6,389 
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Section III A - Preliminary Details for Month of June 1952 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
































































































































Short-term liabilities pay- 
Short-term liabilities payable in dollars able in foreign ron 
short- To foreign banks and official institutions To all other foreigners To foreign 
; = U.S. Treas- U.S. Treas banks and 
ea wy bills | ury bills” Total | official |r tner. 
ties Total Deposits | “7 _| Other Total Deposits | Sy 2.) Otner Snetite- 1° 
icates icates tions 
Europe: 

AUBTTAR.cccecccccesscee] 49,222 48,388 825 3,200 | 21,363 834 801 3 Fu, Xe - - - 

Bolgium..cccccccccceces| 137,455 76,160 49,880 2,300 | 23,980 61,080 53,410 3,762 | 3,908 215 208 7 

Czechoslovakia....e.ess| 551 185 176 - 9 366 366 - o ° ° bs 

Dormark.....cs00 oo 34,226 23,265 10,684 12,425 156 10,952 8,173 986 | 1,793 9 9 - 

Finland...cccccsessecee| 21,300 |, O87 18, - & 2,453 2,452 ~ 1 - - - 

FYOM0C.cesescccsseceses| 299,234] 233,730 201,884 21,723 | 10,123 6h 459 61,867 2,228 368} 1,045 1,026 19 

Germany 20. .sccececere 493,105 450,484 | 228, 3000 | 35,207 2,616 2,576 "33 71 CS "5 - 

GrOOCO ..cccccccccceses| a 32,817 22, 10,000 132 8,902 8,073 700 129 2 - 2 

SU sdeseavcaseieonuad ’ 491 12h, 90,046 | 17,818 35,320 2h ,602 10,318 400 3 - 3 

Ne ther: eseccccceres| 203,042 3493 101,472 75,856 6,165 19,519 16,634 2,53% 351 30 28 2 

BOTW oc ccccccccscesece 9h 596 73,235 22,639 41, 48h 9,112 21,348 20,062 Sh TS 13 13 - 

WEMdecaccaceeiousas 2,585 021 2, . 2 562 - 2 - - . 

Portugal..csccccccsesece 40,614 31,040 30,417 2k8 375 9,570 7,677 20 1,873 * 4 = 

Rumania... ccoccccvecess 6, 3 4,711 4,711 "d “g 1,313 1,313 > = 9 ” 9 

GRIN. do dtibccccscctecd = ae 10,57 10,355 - 219 7,900 7,743 148 a 7 7 -: 

Sweden. .cecccccccsecseces 68,386 61,371 bh , 347 4,000 13,024 6,683 6,629 5h ye 332 332 ~ 

Svitserland......sseeee ba — = 308, 57,086 0327 139,083 120,933 6,065 an,hed 1,701 1,576 125 

A ee - 5 . * : 

United Kingdom.........| 793,365] 467,960 | 378,305 | 85,587 | 4,068] 265,513 | 177,717 | 87,166 | 650] 59,892] 59,817 B 

Tugoslavia...sccccccces io Bs 10,066 8,019 - 2,047 671 671 - ° = . =f 

Other Burope.cccesoccce 47, 35,091 26,313 8,345 433 12,479 11,663 810 6 58 58 at 

Total Burope...++.+++44| 3101065 | 2,856,009 | 1,639,123 | 999,300 | 236,006 6r1,Oo8 | 503,007 | 105,3% | 32,673| 3,305| 63,083 | ake 

————S==_——= SS DW] = =x S—S—S—S—=— | aaa eeSeESES=—s——_——SS OO 
Canada... .scceccscseccceee| Lp490,846| 1,191,622 307,676 879,101 4,845] 288,154 207,231 80,208 715} 11,070 10,533 537 

=o —————— SS RST — EE SSS oe 
Latin America: 

Argentina.....csesscsee| 146,827) 110,541 108,555 6 1,980 36,246 36,052 1% 20 ko 27 B 

Bolivia... 24,100 11,381 11.37% - 3 12,696 12,666 2 28 23 - 23 

Brazil.... 80,930 bh, 172 32, - 11,312 36, Te 36,538 9 19% 17 17 - 

CIRO. oo sccccccccececes 2340 £3/0%8 23,006 - 232 31,102 31,058 20 ah - - - 

Colombia. .ccccccccccese 73,615 T; 45,421 = 1,759 26,430 26,022 405 3 5 1 a 
Cube. ccccgeccecccccscos 316,638 259,350 117,812 12h ,635 16,903 57,288 56, 504 581 203 at a ? 
Dominican Republic..... ’ 35,960 35,332 i 628 4 466 1s bed 25 2 = a ad 
Guatemala...cccsesecece 38,343 »109 , 6,500 3,333 17,234 17,104 20 110 - - - 
BMBEL00. oc cccccccecccescs 195,669 100 107,005 os 1,095 265 82,509 4,618 138 304 6 238 
Netherlands West Indies 

and Surinam...cesccsece 32,248 27,780 18,382 8,825 5T3 4 468 4,392 wT 1 ~ - > 

28,435 28,284 ~ 151 28,087 27,791 rs 292 1 1 ~ 
26,303 26,279 - 2h 47,030 41, Bus 3,320 | 1,866 : - - 
25,420 6,649 18,700 Tl 11,355 11,262 - B : - - 
28,519 25,567 600 2,352 902 61, 75% ho | 7,208 172 76 96 
Sg 956 - 195 47,102 42,539 4,563 - 557 557 - 
78, 53,159 9, TH7 15,296 30,792 29,612 833 347 1TT 177 od 
Total Latin America....| 1,516,341] 957,842 732,921 169,013 | 55,907} 557,204 532,108 14,689 | 10,407) 1,296 gee a, 
Asia: 

Chine Mainland.e.swse.-| 39,129] 28,637 27,99% - 643} 10,492 10,207 283 2 ~ < - 
FOPMOSR...ecseseceseeee| 37,400} 32,607 31,912 ° 695 4, 793 4, 793 7 . . . 
Hong Kong....ccccesesss| 69,662 26,575 25,959 - 616 42,821 42,682 139 - 266 266 - 
pNP BS benidinttop GewlGN ge 52, 48,359 3,395 1,216 3,334 3,333 - 1 kok kok - 
Indonesia....ccccesseee| 176,478) 175,238 57,064 117,098 1,076 1,2h0 1,2h0 - - - - - 
i cchececetscdaodine 21, 1a us 14,791 . 108 6,245 6,2h2 ° 3 . - ° 

30,464 Bat 4 273132 - ke} 3,290 13908 1,386 - - - - 
731,429 580 699,675 5,450 455 25,849 25, 849 bed * bad bo = 
Philippines....sscsese.| 3339923/ 322,619 | 299,579 000 9,040 20,219 19,977 135 107 187 187 - 
8 RGU »T6T| 123,582 10,427 | 112,467 688 3,185 3,185 ” . : 7 "9 
DONE icarcceccepeeses 20,572 16,095 16,065 - 30 4,477 & 45h 22 1 - - - 
Other ASIa......e+es00) 151,724) 118,342 96,210 18,714 3,418 33,230 33,026 83 121 152 152 - 
Total ASIA....ccccecees| 1,794, 522| 1,634,318 | 1,355,167 261,124 | 18,027} 159,175 156, 892 2,048 235} 1,029 1,029 e 
. —————=— SSS Saar 
Other countries: 

Australia.s.cccccresese| 495508 46,151 42,392 420 3,339 2, 72k 2,662 50 rR 633 633 - 
Belgian Congo.....see++| 72,611 71,768 32,98 38,715 69 843 533 . 310 - - - 

Egypt and Anglo- 

Egyptian Sudan.....ess 117,699 me 22 , 552 90,500 18 4,611 4,106 500 5 18 18 “4! 
Union of South Africa.. 10,053 123 7,401 - 722 1,907 a 1o 2 23 23 - 
Other..ccccccccccsccece| 82,535] _ 63,687 56,428 1,420 5,839 18,539 17,572 309 658 309 295 1s 
Total other countries..| 332,406/ 302,799 | 161,757 131,055 9,987 28, 62h 26, 768 869 987 983 969 Us 

a [aes ———ESEEEEE—e———E———E  ———SE——_——_ 
International......s++s++| 2,703,421/ 1,703,333 103,317 | 1,564,245 35,711 88 88 . 2 ~ - 
eer EO oOo OO = 
Grand total.....sseessses|10,029,40k| 8,246,562 | 4,279,961 | 3,603,838 | 362,763 | 1,705,139 | 1,446,934 | 213,288 | 45,017) 77,703 76,536 | 1,167 
A . ————SsEE== ———eE————S—S— OE _—— 
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Section III A - Preliminary Details for Month of June 102 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners f 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
— Total § [U.S. Govern- |Corporate and other Total [U.S. Govern- | Corporate anf other - 
purchases —_ bonds 3onds Btocks sales wg rong Bonds Btocks J 
221 bd 5 221 - - 5 - - - - 
1,610 302 1,362 850 565 3,652 1,706 ike 1,010 257 537 ‘ 
- - 254 501 19 162 - - 160 1 ° 
391 Mo | 2,77 | 2,082 1,08 || 3,692 335 36 | 1,636 563 | 1,108 . 
299 : M6 - 10 18 - : ‘5 - 3 
- 36 501 197 17 1,088 15 119 570 T2 312 
43 To | 1,430 339 | 1,932 || 10,532 42 600 | 3,939 90k | 5,088 
- 2 406 A> 17 538 21 2 has 47 23 
s 86 25 8 139 ‘ 1 28 96 10 
3 109 Bd Bag - 369 125 2 177 59 6 
° 10 5 5 1TT - 4 32 128 13 
ertweetons S aeaienaet 2h 182 2,597 1,865 | 16,636 1,534 1,550 21,360 3,104 2,005 | 13,035 1,695 1,521 . 
United Kinglom......... 35,997 22,957 1,468 | 8,005 | 2,@5 | 1,72 || 37,932 16,650 1,108 | 15,508 | 2,962 | 1,696 . 
Other Europe........... 26 29 kok a 350 37 . 231 32 _20_ 
Total Europe........... Met 27,930 4,331 | 32,319 i706 1 2035 22,038 h,oNg | 36,807 | 6,86 | 10,325 
Ce  sibacdtiecsibted 70, Th3 1,071 7,360 | 8,140 | 34,053 | 10,119 |} 60,624 10,630 | 11,793 6,647 | 19,923 | 11,631 
Latin America: 
Argentina.............. 3T% 407 7 104 10 46 337 - 9 191 60 TI 
Pn stssscshuaces 26 ° - u - 17 2 - - 2 - _ 
Tn dahasececasaaues 1,362 as 3 200 | 1,226 19 ho’ 6s : 290 5 hs T 
tan a RR dees ° 284 5 br 3 1g 6 262 3 88 
Colombia.....cccseseees 1,419 - - | 1,265 66 1B - ~ 160 13 2 
Ce dadksdenaessdcne 1,579 30 8 1,006 232 303 2,117 100 306 1,064 392 2 
Dominican Republic..... - . nu 1 - 6 - . 5 = ps 
Guatemala.......ssecees wd ° 17 - 1 37 - - 3h 3 - 
eaddas teens dase ee] 24376 61 22 617 462 21k 1,213 2 2h 1,039 104 hh 
Netherlands West Indies 
and Surinam,.......... 9 ° a 2h 2b n 102 4g 10 43 - - ea 
WeWWscccccscccccesccece ° 20 56 1 12 8&7 1 22 5h - 10 no. 
Republic of Panama..... 1,676 - us 1,217 61 38 7,455 5,654 as 1,400 19 16 
El Salvador............ 23 - - 5 18 - 4 . ‘ 4 * 
ERbecsncessdcsece 2,400 - 6 | 1,767 498 69 1,856 oe 7% | 1,342 155 179 
Voneruela....cssecseses 1,153 200 6 669 6 2T2 54 ) < 466 16 3 De 
Other Latin America.... 1 20 - 109 22 3 129 - e 7 - ca 
Total Latin America....| 12,568 T2 We | 7,3 | 2a | 1,e | 5,060 5 | 6,557 9 
Ss of&§ oO —_—_ SS OO 
Asia: 
China Mainland ....... bh5 tS - 38 332 - ko - - ko - - 
PORmosG « ..cccsececers 15 - - 15 - - 8 - - 80 * é 
Hong Kong.....ssseeees 1,492 2h6 6 1,021 72 147 559 189 & 3h @ 30 
BNEBRs ccccccccccdecese 30 - ° 30 - 53 ° ° 53 - © 
Indonesia. ....cscceees 9 - 7 - 2 - 10 - - 8 - 2 
WERcccvccece esesaseces 3 ° - T3 e - ae. - - 3 - - 
Israel. ...csccecececees = - . = e ; ee - - .- 4,079 25 
BC bad - - - - e 1 
eocccee eeee 100 s - 46 50 - 1,040 1,000 - 21 . 19 Sta 
necece osdembe 951 - - 9 852 - 12 - - 109 - 3 
Turkey........0. asdaed 7 - - 7 - - nu 1 - 9 1 - 
Other Asia.....ccceees 103 1 - 96 - 6 190 19 u5 47 5 4 
Total Asia.....++-e+e+| 3,362 326 _ 13 1,533 1,308 162 6,329 1,209 15 796 | 4,085 12h 
Other countries: Deb 
Australia......ececeee 150 - - u 139 109 - 80 18 u 
Belgian Congo.......++ ° ° ° - u ~ un - e 
Egypt ami Anglo- 
Egyptian Sudan....... 58 - - 58 . - 4 - - h o ‘ 
Union of South Africa. 437 90 39 305 3 - 136 91 7 38 - ~ 
OURO. cccccccccccccece 1,049 2 234 486 104 225 538 S ” 512 16 1 
Total other countries. 1,694 90 273 860 2hé 225 798 100 7 6h5 3h 2 xan 
—oaaa—S=_ a5EUWPDD™"_—ES SS 
International........++ THO 12 ed 129 50 - oT - 12h - 8&0 ~ 
eee 
Grand total. ...scccceses 172,514 4O,261 12,572 50,363 50,005 19,313 163,625 40,037 16,639 51,352 32,667 22,930 
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